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A TRACT againſt the 


HIGH RATE 
USURY. 


Preſented to the High Court of Parliament, Anne 
Domini 1623; in which the Hſe of Money was 
brought down from Ten to Eight per Cent. 


By Sir Tao. CoLertrrR, Kt. 
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a wk 5 oth Proteſtants and Papi s, have Learnledy written; and 


and here only ſet down ſome Arguments to ſhew how great the Hurt 
is, it doth to this Kingdom, which hath no Silyer-Mines, but Plenty 
of Commodities, and many and great Advantages of Trade, to whic 
the High Rate of V ſury is a great Prejudice and Decay, | 
The Proof, how much the High Rate of #ſery decays Trade; We ſee that 
Run all Merchants, when they have gotten any great Wealth, leave Tra» 
ing, and fall to #ſwy ; the Gain whereof is ſo Eaſie, Certain and Great. 
Whereas in otner Countries, where #ſury is at a Lower Rate, and thereby Lands 
dearer to purchaſe, they continue Merchants from generation to generation, 
to the Enriching of themſelves and the State. a | 
Neither are they Rich Tradeſmen only that give over Trading, but a number 
of Beginners are undone, or diſcouraged. by the High Rate of tſury ; their 
Ind uſtry ſerving but to Enrich others, and Beggar themſelyes. bt 
We alſo ſee many Trades themſelves much decay'd, becauſe they will not 
afford fo great a Gain as Ten in the bundred; whereas, if the Rate Murs were 
not bigher here than in other Countries, they had till ſubſiſted and flouriſhed, 
and perkape with as much Advantage to the Publick, as thoſe that do bring 
more to the private Adventurers. | a ae 
Yet are not thoſe the greateſt Hindrances the High Rate 11 bri 
Trade, our greateſt Diſadvantage is, that other Nations, our 
{trious Neighbours the Dutch, are therein wiſer than we: For with them, and 
ſo in moſt Countries with whom we hold Commerce, there is not any #ſe 
ſor Money tolerated, above the rate of 1 in the hundred ; whereby it _— 
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neceſſity come to paſs, tho they have no other 22 of Induſtry and 
Frugality, that they muſt out- trade us; for if they make return of Ten per 
Cent. they almoſt double the #ſe allow'd, and ſo make a very gainful — 
But with us, where Ten in the hundred is ſo Currant, it is otherwiſe; for if we 
make not above Ten we are Loſers, and conſequently the ſame Trade being with 
them and us equally good for the Publick, is to the Private Adventurers Loſs- 
ful with us, with them very Gainful. 

And where the Good of the Publick, and Private Mens go not together, the 
Publick is ſeldom greatly advanced. And as they Out trade, ſo they may af. 
ford to Vnder. ſel us in the Fruits of the Earth, which are equally natural to our 
and their Lands ; as, to our great ſhame, we ſee our Neighhours the Dutch do, 
even 1n our own Country : For in moſt Commodities the Earth brings forth, 
the Stock employ'd in Planting and Managing of them, makes a great (in ma- 
ny the greateſt) part of their Price; and conſequently, their Stock with them 
being Rated at Six in the Hundred, they may with great Gain under-ſel us, 
our Stock with us being Rated at Ten, _ | 

And as they may out-trade us, and under-ſell us, ſo are all Contributions to 
the War, Works of Piety, and Glory of the State, Cheaper to them than to us: 
For the #ſe for Mony going with us near double the Rate it doth in other Covn- 
tries, the giving the ſame Sum, muſt needs be double the Charge to us, it is to 
them. Amongſt other things which the King with fo much Wifdom deliver'd- 
in the Houſe of Parliament, he committed to their Conſideration, the Balan- 
cing of Trade and Commerce, wherein there is nothing of greater Confequence 
then the Rate of Hſury;, which holds no Proportion with us and other Nations, 
to our Diſadvantageyg as by Experirnce we ſee and feel. 

Neither is the bigh Rate of #ſury leſs hurtful to Commerce within the Land, the 
nu, Uſury being ſo eaſie, certain, and extream great, as they 7 8 not qoly 
r fr Tra but Tl men Deere ratet 
chat pow 1. Bi In their Profle f Become I ger, 1 fer che Kate f 
ry, is the Meaſure by which all Men Trade, Purchaſe, Build, Plant, or any 

otherways Bargain. 8 hx 

It hath been the Wiſdom and Care of former Parliaments to provide for the 
Preſervation of Wood and Timber * for which there is nothing more available 
than the calling down of the high Rate of Yſury;. for as the Rate of Money now 
goes, no Man can let his Timber ſtand, nor his od grow to ſuch Years growth. 
as is beſt for the Commonwealth, but it will be very Loſsful to him: The. 
Stock of the Woods, after they are worth Forty or Fifty Shillings the Acre, 
growing faſter at Ten in the hundred than the Woods themſelves do. And for 
Shipping, which is the Strengh and Safety of this Land, I have heard divers 
Merchants of good credit ſay, that if they would build a Ship, and let it to 
any other Employ, they cannot make of their Money that way, counting all 
Charges, Tear and Wear, above Ten or Twelve in the hundred, which can be no 
Gainful Trade, allowing Hazard; Money itſelf going at Ten in the bundred. But 
in the Low Countries, where Money goes at Six; the Building of Ships, and hi- 
ring them to others, is a gainful Trade; and ſo the Stock of Rich Men, and 
the Induſtry of Beginners are yell join'd for the Publick. 

And yet that which is above all the reſt, the greateſt Sin againſt the Land is, 
that it makes Land it ſelf of ſmall Value, nearer the Rate ot New found Lands, 
than of any other Country, where Laws, Government and Peace have ſo long 
flouriſhed ; for the High Rate of Yſury makes Land Sell ſo Cheap; and the Cheap 
Sale of Land is the bar Men ſeek no more by Induſtry and Coſt to Improve 


other 


mem: And this is plain, both by Example and Demonſtration; for we ſee in 


(5) : 

ther Countries, where the /e of Money is of low Rate, Land- are 2 ſold 
for 30. 40. in ſome 50. Years Purchaſe : and we know, by the Rule of Bargain- 
ing, that if the Rate of ſe were not greater here, than in other Countries; 
Lands were then as good a Pennyworth, at Twenty Tears Purchaſe, as they are 
now at Sixteen: For Lands being tbe beft Aſſurance and ſecureſt Inheritance, 
will ſtill bear a Rate above Money : Now if Lands were at Thirry Tears Purchaſe, 
or near it, there were no fo cheap Purchace, as to the Amendment of our own 
Lands ; tor it would be much cheaper to make one Acre of Land, now worth 
Five Shillings by the Year, to be worth Ten $hillings, or being worth Ten, to 
be worth Twenty Shillings, and ſo in Proportion, than to purchaſe any other 
Acre worth Five or Ten Shillinge. Aud in every Acre thus purchaſed to the 
Owner, by the Amendment ot his own, there would be another purchaſed to 
the Commonwealth. And it is the Bleſſing of God to this Land, that there 
are few Places of it to which he hath not gon Means, by reaſonable Coſt and 
Induſtry, greatly to amend it, in many to double the Value; ſo as in time, if 
for their own good, Mens Indultry were compelled that way, the Riches and 
Commodities of this Land, wouldMear be double: Then would all the Wes 
Lands in this Kingdom ſoon be drain d, the Barren Lands mended by Marle, 
Sleech, Lime, Chalk, Sea ſand, and other means, which for their Profit, Mens 
Induſtry would find out, We ſee with how great Induſtry and Charge our 
Neighbours the Dutch do drain and maintain their Lands againſt the Sea, whic 
flows higher above them, than it does above the loweſt parts of our Drown'd 
Lands. I will allow a great deal to their Induſtry, but I ſhould very un- 
willingly grant, that they are ſo much the more Ingenious and Induſtrious than 
we, as that all the odds were therein : Certainly, the main Cauſe of it is, that 
with us Money is dear, and Land cbeap ; with them Lands dear, and Money cheap-: 
and conſequently, the Improvement of their Lands at ſo great a Charge with 


them, is gainful to the Owper< which with us would be lots ful, for #ſury go- 
ing at Ten in the ons if a Man borrow +1ve Poun , an BS 2 


Acre of Ground, the Amendment ſtands him in Ten Shillings the Year; and 
being Amended, the Land is not worth above Fifteen Tears Purchaſe : But if the 
Uſe of Money went at no more here than at other Places, then Five Pounds be. 
ſtowed upon an Acre of Ground, would ſtand a Man but in Five or Six Shillings 
a Year, and the Acre of Land ſo Amended, would be worth, as hath been ſhew- 
ed, Six and Twenty, or Thirty Tears Purchaſe. Whereby it appears, that as the 
Rate of Hſe now goes, no Man ,(but where the Land lies extraordinary happily 
for it) can Amend his Land, but to his own Loſs; whereas if Money were 
Let as it is in other Countries, he might beſtow more than double fo much 
as now he may, and yet be a great Gainer thereby ; and conſequently, as before 
was ramped, ſhould to his own Benefit, Purchaſe Land te the Common- 
wealtn. i = 

Neither would fuch Purchaſe of Land tothe Common-wealth, be the Bene- 
fit to the Landed Men only, the Penefit would be as much tò the Poor Labourers: 
of the Land : For now, when Corn and other Fruits of the Land which grow by 
Labour are Cheap, the Plow and Mattock are caſt into the Hedge, there is lit- 
tle Work tor Poor Men, and that at a low Rate; whereas if the Amendment of 
their awn Lands were the Cheapeſt Purchaſe to the Owner; if there were many 
more People than there are, they ſhould be readily tet awork, at better Rates 
than they now are, and none that had their Health and Limbs, could be Poor.. 
but by their extreameſt Lazineſs, * 

And as the High Rate of Hſury doth imbaſe Land, ſo it is as great a hindrance: 
to Diſcoveries and Plantations, and all good Under takings, eng. * 
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"double as Chargable to the Adventures, (Money being at Ten in the Hundred) 
as it is in other Countries, where the #ſe of Money is ſo much Lower. 

Now let us ſee by the contrary, and conceive if #ſury were tolerated at Fif- 
teen or Twenty in the Hundred (and I fear many Borrowers, all things anſwer- 
ed, pay above Ten) what the condition of things would then be, and if it 
appear how deſperate the Hurt would be which that would bring; it ma 
(at leaſt upon Good reaſon) pei ſwade us how great the good would be of cal. 
ling it down, Certainly, it muſt of neceſſity come to paſs, that all Trades 
would in a ſhort time decay ; For few or none (and reckon the hazard at no- 
thing, yield ſo great a Gain as Twenty in the Hundred) aud all other Nations 
might with ſo great Gain Out trade and Vnder ſel us, that, more than the Earth 
would of her ſelf bring forth, we ſhould ſcarce raiſe any thing from it, even 
for our own uſe within the Land; and the Land would be ſo much imbaſed, 
as Men might not afford, without loſs to themſelves, to carry the Compoſt 
out of their Cloſes, upon their next adjoyning Lands to mend them: ſo far 
ſhould we be from Marling, Liming, Draining, Planting, and any other Works 
of Coſt or Induſtry, by which Lands ar@purchaſed to the Common-wealth, 
So far from Building, making of Havens, Diſcoveries, new Plantations, or any 
other Actions of Virtue and Glory to the State; for private Gain is the Com- 

aſs Men generally Sail by: And ſince we cannot, without extraordinary Di 

igence, Plant, Build, Drain, or any other way amend our Lands, but it will 
be dearer to us, than the Purchaſe of others, Money being at Ten in the Hun- 
ared; if Money ſhould then go at Twenty in the Hundred, the Charge of mend- 
ing our Land would be doubled, and the Land abaſed to Seven or Eight Years 
Purchale ; and conſequently all Works of Induſtry and Charge, for improv- 
ing of Lands, would be quite neglected and given over: we ſhould only eat 
upon one another with #ſury, have our Commodities from other Nations, 
let the Land grow Narren and Inmann»-2, —- 1 cho whale Croce ſhart time 
come to Beggary. : 

Againſt this (perhaps) may be objected, That before the 37 of H. 8. there 
was no Limitation of #ſury, and how did we then > To this may be anſwer. 
ed, That in thoſe times there was a ſtricter band, in that point, upon Mens 
Conſciences ; So far forth as #ſurers were in the ſame Caſe as Excommunicate 
Perſons, they could make no Wills, nor were allowed Chriſtian Burial. There. 
fore let us, for our Fore-fathers ſake, hope that a Tye upon their Conſciences 
then, was a greater reſtraint of #ſury , than the Statute of Ten in the Hundred is 
now. 1 fear Fornication is too frequent among us, yet, thanks be to God, 
not ſo much uſed as where there is allowance of Curteſans and Stews. 

The Objections likely to be made againſt the calling down of Money, are 
Firſt, That general Objefion of Ignorance againſt all Changes, be they ever [0 
neceſſary and apparently good; that it hath been ſo a long time, and been well enough ; 


what mill become of the Alteration, we cannot tell, why then ſhould we make any 


Change ? 

ati, That 4s in Bodies natural, ſo in politich, great and ſudden Changes 
are moſt commonly dangerous. 
; . That Money will be ſuddenly called in, and ſo all Borrowers greatly pre- 
Judiced. | ; 

Fourthly, That Money will be barder to come by, and thereby Commerce greatly 
bindred. | 

Laſtly, That much Money of Foreiners, by reaſon of the High Rate of Uſury, is 
brought over here to be managed at Intereſt, which would be carried away again, if 
the Rate of Uſury ſhould be called down, x 
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To the firſt, That Money bad long gone at Ten, and things been well enough. 

It is anſwered, that it is not long that the Practice of Yſury hath been ſo ge- 
nerally uſed, without any Sence or Scruple of the Unlawfulneſs of it;tor Mens 
Conſclences were hardned to it, with Example and Cuſtom, by degrees, and 
not upon the ſudden, - And as the Beginning of many dangerous Diſeaſes in 
healthful Bodies, ſo the Beginning of many Inconveniences in a State, are 
not preſently felt. With us, after that with long Civil Wars the Land was 
half unpeopled, ſo as, till of late Years, it eame not to its full ſtock of Peo- 
ple again,there being the ſame quantity of Land to half the Number of People, 
the Surplus of our In-land Commodities muſt needs be ſo great, that though 
Trade were not equally balanced with us and other Nations, we would not 

w rich. Beſides, France, and the Low- Countries, were for many Years half 
aid waſte with Wars, and ſo did Trade but little, nor manage their own 
Lands to their beſt advantage, whereby, they did not only not take the Trade 
and Market from us, which 'now they do, but they themſelves were fed and 
cloathed by us, and took our Commodities from us at High Rates: whereas 
now we ſee the Dutch do every where Out-trade us, and the French feed us 
with their Corn, even in plentiful Years; ſo as now the Land being full 
ſtocked with People, our Neighbours Induſtrious , and Subtil in Trade, if 3 
we no not more equally balance Trade, and bring to paſs that we may afford 
the Eruits of our Land as Cheap as other Countries afford the fame kind; we 
muſt (though we leave a Number of Superfluites, as God forbid but we ſhould) 
in a ſhort time grow poor and beggarly. And in this condition Ten in the 
Hundred in a little more time will as wall ſerve to do it, as if Money were at 
Twenty : For (as was before remembred) in moſt of the Commodities the 
Earth bringeth forth, the ſtock employed in planting and managing of them, 


makes a gra part of, thęi- Pino. and conleanently they ma with great 
Gain to themſelyes thnder-[et us, our Stock with us going at double the Rate 


that theirs goes with them. 

And this we ſee and feel too well by experience at this preſent ; for having 
2 great Surplus of Corn, we can find no vent for it ; the French with their own, 
the Dutch with the Corn of Poland , every where ſupplying the Markets at 
Cheaper Rates than we can afford it: and even for our Cloathes, which have 
hitherto been the Golden Mine in England, I have heard many Merchants ſay, 
that (except it be in ſome few of the fineſt of them, which is a Treaſure pe- 
culiar to this Nation) other Countries begin to make them of their own- 
Wool, and, by affording them-Cheaper than we may , to take our Markets 

And this I hope may in part ferve for Anſwer to the next Objection; 
That all great and ſudden Changes are commonly dangerous: for that Rule 
holds true where the Body Natural or Politick is in perfect State ot health, 
but where there is a declining (as 1 have ſome cauſe to fear there is or 
* ſoon be with us) there to make no Alteration is a certain way to 

n. 

To the third: Thes Money will be ſuddenly called in, and ſo all Borrowers great- 
ly prejudiced : For that, that there may be 2 Clauſe in the end of the Statute, 
whenſoever it ſhall be made, That it ſhall be Lawful for all that have Lent 
Money at Ten in the Hundred, which is now forborn, and owing, to take for 
ſuch Money ſo Lent and owing, during two Years after this Seſſion of Parlia- 
ment, ſuch uſe as they might have done if this AR had pot been made. 
Wherefore the Borrowers ſhould be in leſs danger of ſudden calling in of 
their Money than now they are; for where the Lenders, 3 of 

18. 
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their old Security, may take Ten in the Hundred ; upon new Security the 
muſt be content with leſs, ſo the calling in of that Money will be to their 
own Prejudice. 8 
And if there be any Borrower to whom this giveth not ſufficient Satisfacti- 
| on, if ſuch Borrower have Lands of value to pay his Debt, the worſt Con: 
| dition he can fear, is to have at leaſt Iwenty Years purchaſe for his Land, 
þ wherewith to clear his Debts; for, as 1 ſaid before, Land being the beſt Se- 
| curity, and beſt Inheritance, will ſtill bear a Rate above Money. And ſo 
there being no Ule allowed for Money above the Rate Tolerated in other 
Countries, Land will as readily ſell at Twenty Years purchaſe, as it does now 
at Twelve. And I think there is no Borrower that hath Land of value to pa 
his Debts, doth doubt, but if he will now fell his Land at Ten Tears rhe, 
he might ſoon be out of Debt, | 
To the fourth Objection, That Money will be hard to be Borrowed, and ſo Com- 
merce hindred; I anſwer, it were true, if the High Rate of uſury did increaſe 
Mony within this Land; but the High Rate ef Hſury doth only enrich the 
#ſurer, and impoveriſh the Kingdom, as it hath been ſhewed; and it is 
the Plenty of Money within the Land, that maketh Money eaſier to be Bor- 
Towed ; as we ſee by Examples of other Countries, where Money is eaſter to be 
Borrowed than it is with us, and yet the Rate tolerated for #ſe is little more 
than half ſo much. It is the High Rate of #ſe that undoes ſo many of the Gen- 
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| try of the Land, which makes the Number of Borrowers ſo great, and they 1 
1 muſt of neceſſity make Money the harder to be Borrowed; whereas, if Vſe for 
Money were at a Lower Rate, Land, as hath been ſhewed, would be much 
: quicker to be ſold, and at dearer Rates, and ſo the Nobility and Geatry would 


don be out of Debt, and conſequently the fewer Borrowers, and ſo, to 


Tradeſmen and Merchants Money eaſie to be had. * 
f | Further, let Us contuaer Ivroucy were ca aown, wudr Hjurers would 


| do with their Money, they would not I ſuppoſe long be ſullen, and keep it 
a dead Stock by them, for that were not ſo much as the ſafeſt way of keep» 
ing it; they muſt then either employ it in Trade, purchaſe Land, or Lend for 
Ule at ſuch a Rate as the Law will tolerate; all which is principally aim'd 
| at in the calling down the #ſe for Money, as that which would be greatly 
| to the good of the Common wealth. 
ſ | To the lateſt and weakeſt of Objections, That there is now much Money of 
Foreiners in the Land, 10 be managed at Ten in the Hundred, which, if Money ſhould 
be called down, would be carried out of the Land ; there is no doubt it is true. 
But I defire to know, whether any Man thinks it better for the State, that 
they ſhould now carry out one Hundred Pounds, or ſeven Years hence two; ö 
or fourteen Years hence, four; or one and twenty Years hence, eight : For I 
ſo in effect upon the multiplying of Intereſt, they do. | | 
It will ſeem incredible to ſuch as have not confidered it ? but to any that 
will but caſt it up, it is plainly manifeſt, that One Hundred Pounds, managed | 
at Ten in the Hundred, in ſeventy Years, multiplies it ſelf to an Hundred Thou- a 
ſand Pounds. So if there ſhould be an Hundred Thouſand Pounds of Forein- 1 
ers Money, now managed here at Ten in the Hundred (and that doth ſeem no 
great matter) that Hundred Thouſand Pounds, in Threeſcore and Ten Years, 
which is but the Age of a Man, would carry out Ten Millions, which is much 
more than all the Coin at this preſent in the Land. I know we cannot con- 
ceſve how any ſuch Sum ſhould be managed at Intereſt, yet this is ſufficient to 
make us little to joy in Foreiners Money. ; : 
Beſides, we muſt not conceive that the Money of Foreiners, which bs boy 
mana 
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managed at fury, is * into the Land in ready Coin or Bullion: The 
— pl that Merchants 5 gk Bills 1 L. ur to their Factors, for 
which they receive our Maney here ; and this is the Money 
at Intereſt, and ſo they eat us out with our own Mopeys. . be d Cob 
pariſon, Which compares the Uſurer to the Butler's Box, deſerves to be re- 
membred : Whilſt Men are at play, they feel not what they give to the 
Box, but at the end of Chriſtmas, it makes all, or near all, Gameſters, Loſers : 
And I fear the Compariſon holds thus much further, That there is as few eſ. 
cape, that continue in Uſury, as that continue Gameſters; a Man may 
play once or twice, and leave off a Winner, but the Uſe of it is ſeldom without 
* enen en Rh heem pd 
Now, becauſe I know Mens private Intereſts do many times blind their 
Judgments, and leſt any may be tempted for their own, againſt” the Publick 
Good; I will defire them to remember, That if they have Lands as well as 
Money, that what they loſe in their Money, they ſhall get in their Land ; 
for Land and Money are ever in Ballance one againſt the gther, and where 
Money is dear, Land is 1 and where Maney 1s . i „Und is dear. 

And if there be any yet ſo hearty a Well-wiſher to 2 in the Hundred, as 
that be ſtill think it fit to be continued, my Wiſh is, That he and his Po- 


In the = roy heb this Treatiſe, I did diſclaim the Proofs of the Unlaw- 
fulneſs of Uſury, leaving them to Divines, this only one (rifing from the 
Premiſes) which may ſerve for all, I think fit to ſet Bowen. is agrecd 
all the Divines that ever were, without Exception of any; yea, and by the 
Uſurers themſelyes, that biting Uſury is unlawful ; now ſince it hath been 
b the Hh bet Jo le one a rut 

oor, doth bite Trade, doth bite the Kin is „ do e 
Fruits of the Lana, and molt ot all, we 008, Keren, 88 ek of 


Piety, of Virtue and Glory to the State; no Man cn deny, but that Ten 
the Bande is abſolutely unlawful, wid. apply Wide Rat? ray 
otherwilſe- ; 
To the King, Increafe of his Cuſtoms. | FTI 
To the Kingdom, Increaſe of Land, by enriching of this. 
To the Nobility and Gentry, Deliverance from Bondage and Debt. 

To Merchants, Continuance and Flouriſhing in their Tra 7 > 
* young Beginners in Trade and Commerce, the Fruits of their own La: 
urs, 
To Labourers, quick Employment. 
To Uſurers, Land for their Money. 
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ſterity may have the Privilege to borrow 7 but not to lend at that rate, 9 
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On the preſenting the foregoing Tract to the High Court of 
Parliament, by the Author, who was a Member of it, a Law 
paſs d for reducing Intereſt of Money from Ten to Eight 
in the Hundred ; and becauſe the Preamble of the Statute is 
very remarkable, I have thought fit to inſert it, 


T 


Hereas at this time there is a very great Abatement in thegvalue 
of Laud, and other the Perchandizes, Wares and Commodities 
of this Kingdom, both at home, and alſo in Fozeign Parts whither 
they are tranſpozted. And whereas divers Subjects of this King- 


dom, as well the Gentry as Perchants, Farmers and Tradeſmen, 


both foz their urgent and neceſſary Dccalions foz the following their 
Trades, Maintenance of their Stocks and Emplopments, have bo2- 


rowed, and do bozrow, divers Dums of Ponep, Wares, Perchandize, 


and other Commodities; but by reaſon of che laid general Fall and 
Abatements of the value of Land, and the Pzizes of the laid Mer⸗ 
chandize, Wares and Commodities, and Intereſt in Loan continuing 
at ſo high a Rate as ten Pounds in the hundzed Pounds foz a Year, 
doth not only make Men unable to pay their Debts, and continue 
the Paintenance of Trade; but their Debts datly increaſing, they 
are enfozced to ſell their Lands and Stocks at verp low Rates, to 


fozſake t e of Merchandise and @-ane, and ta give over the 
Leaſes toe arms, and tobe unp2ofi:able Pembers of the Com- 


monwealch, to the great Burt and Hindzance of the ſame, 


The Author having liv'd to ſee the good Effect of the redu- 
cing of Intereſt from Ten to Eight per Cent, Publiſh' his ſe- 
cond following Tra. 
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"TRACT 


Againſt the high Rate of | 


USURYTVT. 


HE great Good which the calling down the #ſe for Money from ten to 164%. 


| | eigbt in the Hundred, hath ſeveral ways wrought in the Common- 
1 wealth, doth encourage me to recommend this little Treatiſe upon 
Uſury this fourth time to the Preſs. 

There are ſome things in it that do not ſo well fit now as they did to the 
times wherein they were firſt written, of which, the Reader will make his 
judgment accordingly, ' | 

And becauſe I conceive the Work to be but half done, until the #ſe for 


Money be reduced to the ſame Rate at which it goes with other Nations, 


with whom we rincipally Luldl Cum mers 2 1 —771 ond oavenr 10 ſhew thac 
what was promiſed in the former Treatiſe, is fince fully made good by Suc- 


ceſs; and from thence draw Arguments to prove how good and neceſſary a 
WA 1 will be, to bring the V/ſe for Money to a lower Rate than eight in the 
Hunare 2 
The Benefits which in the former Treatiſe were promiſed to enſue by the 
calling down the #ſe for Money, were principally two, The quickning of 
Trade; and the raiſing the Price of Land in purchaſe ; whereby the Owners 
might, with gain to themſelves, afford at the greater Charge to mend their 
Land, The Benefit whereof would principally redound to the Publick, there 
being in effect ſo much Land purchaſed to the Common-wealth, as the Lands 


were improved beyond their natural Goodneſs ; and in theſe two doth prin. 


cipally conſiſt the Riches of the Kingdom. ; | 

Now that Trade hath been quicker ſince the calling down the #ſe for Money, 
than at any time before (ſaving the Interruption that hath been of late, through 
the Diſtractions and Jealouſies in the State) I ſhall not need to prove, ſince 
there is no Man will make any queſtion of it. And if any do, they may ask 
the Farmers of the Cuſtoms, and they will reſolve them, who notwithſtanding 
the great 1 of Rent to the King, I dare be bold to ſay, are not 
grown poor by their Farm. | 

And I ſuppoſe I ſhall as little need to prove, that ſince the Statute for the 
calling down the #ſe for Money, Land is dearer in purchaſe than it was before, 
for there is no Buyer nor Seller, but finds that Land hath of late Years, ſold 
as readily for twenty Years purchaſe, as it did for ſæteen, before the calling 


down the #fe for Money, 5 
B 2 Neither 


e 12 5 

Neither likewiſe ſhall I need to ſhew, That as an happy effect thereof there 
hath been more Improvement of Land by Draining, Chalking, Liming, 
Marling, Sleeching, and otherways, than there was in hundreds of Years be- 
fore; And this doth appear by the Parſonages in ſeveral Shires, whereof ma- 
ny, ſince the calling down of Money, are by the Improvements aforeſaid, dou» 
bled in their value. 1 

This good Succeſs doth. call upon us not to reſt bere; but that we bring 
the Hſe for Money to a lower Rate: Which now, 1 ſuppoſe, will find no Op- 
poſition ; for all Objections which before the Statute, were made againſt it, 
are now anſwered by the Succeſs ; and. moſt certainly the Benefit will be every 
way much greater to the Commonwealth, by calling the Xſe for Money down 


from eig ht iy foe or fix in the Hundred, than it was from calling it down 
from ten to,ezght. | AS 


or it 5 great al. to this Kingdom, that there ure few Places bf it, 
1 


which have not Chal Sleech, br offfer means to improve the Fand. 
And thè Adffference is fo great, where eROFfonies — * in the mknding the 
Lands, ſhall coſt but five in the Hundred, and the Land being mended, be 

'orth ny Years purchaſe (as they are in all Countries where Monies go at 
Foe in the Hundred) as that the Owners may with as great Gain to themſelves, 
afford to carry Chalk, Marte, Sleech, and other like Amendments of Lands 
three Miles, as now they may carry it one, and ſo in proportion a greater or 
lefſer way : And whereas the Land is worth an Angel, a Noble, or a Crown 
an Acre, if the Owner might haye thirty Angels, Marks, or fifteen Shillings, 

or making it worth a Pound an Acre by the Year, as I ſaid before, the Hap- 
pineſs of this Country is ſuch, as a great part of the Land would be impro. 
ved tojdouble the Value. 


-  Theie will likewiſe be th Advantage in the quieknitig of Trade; for 
2b $31 W be the Pie Aa 12 ter, Money at PIC» in whe Hum 
dred, 2 gainful, and with Diligence ſought out, it Money were at a 
er Rate _ | 

It is at this time, as I have heard, the defire of the State to ſet up again an 
Eaſt-India Company, and hath been theſe many Years our endeavour to make 
Adyantage of fo Herring fiſhing upon our Coaſt, which now the Dutch take 
Pom us; To the effecting whereof, as alſo of many other Diſcoveries and 

ood Undertakings, there is nothing like to conduce ſo much as the calling 

own the #ſe for Money, whereby Men "ſhould be compelled to Induſtry, an 
by their own gain multiply the Publick; but ſo long as the #ſe' for Money is ſo 
much higher here than with the Dutch, and with all other Nations with whom 
we hold Commerce, and with a more general Approbation, and leſs ſcruple 
of Conſcience, there is little reaſon to hope we ſhall make that Benefit of our 
Herring-fiſning, and other great Advantages which our number of excellent 
Harbours, and the happy Situation of them, our Materials for Shipping, and 
Trade, and the Diſpoſition and Aptneſs of the Engliſh Nation to be Seamen, 
doth give us beyond all the Nations of the World. 
The Land of Canaan (as I have received and ſeen by Maps) did not contain 
in * of Ground above the third part as much as England, and yet, as 
may be well collected from Hiſtory, England hath not the third part ſo many 


People as they had. And for the Riches and Glory of it, it did exceed all the 
Nations of the World, Silver was with them as Stones; and all the Nations 
about them were their Merchants. Certainly, we are not to underſtand that 
this was wrought by the miraculous Power of God, but by the Wiſdom of his 
Laws, For all Uſury being forbidden, and Lands thereby at ſo dear a Rate, 


oo 
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ns it was much cheaper to them to improve their own than to purchaſe others, 
there was no means for any Man to grow rich, by his diligence in Trade, 
or by the enriching, dr multiplying the Value of that Land (which was the Lot 
of his Inheritance) to the higheſt that any Coſt or Induſtry could improve it. 

By which means it muſt of neceſſity come to pals, that the whole Land 
muſt be made as a Garden, and every Place in the Country, that by Situation 
was capable of it, be made a City. | 

And although other States, who had not'the Word of God for their Guide, 
have given way to the Practice of Uſury ; yet in all Times and States, it hath - 
w_ cry'd out againſt as pernicious to Common-wealths, as by Hiſtory is 
evident. 

The Act made in France, recorded in the French Hiſtory, by which the Uſe 
of Money was reduced to ſ Pounds fue Sbillings for an Hundred, and accor- 
dingly practiſed ever ſince, I thought fit to ſet down Verbatim, as it is in 

Story, in regard of their near Neighbourhood, and of the great Commerce 
held with them; The Words in the Story are as followeth : | 

The King, by theſe Edifs, had nothing relieved the Neceſſities of the Nobility, if Arno 1691. 
be bad not provided for Uſuries ; which have ruined many good and antient Houſes, See the _ 
filled Towns with unprofitable. Servams, and the Countries witb Miſeries, and Inbu- 1 
munities; be found the * Rents conſtituted after Ten, or Eight in the Hundred, did Raid by Ed. 
ruin many good Families, hindred the Traffick and Commerce of Merchandiſe, aud ward Grim- 
ma de Tillage and Handicrafts tu be neg lected, many :deſiring, through tbe Eaſineſs of ſtone L. 
4 deceitful Gain, to live idely in good Towns of their Kents, rather than te give hay dy 
themſelves with any Pains to liberal Arts, or to Till or Husbaad their Inheritences : ciſm ſigni- 
For this Reafon (meaning to invite his Subjects to enrich themſelves with more juſt tying Inte- 
Gain) to content themſelves with more moderate Profit, and to give the Nobility reſt. 
Means to pay their Debts ; he did forbid all Wſury,.or Conſtitution of Rente, at 4 
bigber Rate than fix Pounds fue ige. for the Hundred he Edit was verified 
in the Court of Partiament, which conſdered + ut it was atways prejudicial to Com- 
mon wealth to give Money to Wſury :' For it is 4 Serpent whoſe biting is not apparent, 
and yet it is ſo ſenſible, that it pierceth the very Heart of the beſt Families. 

And it is worth the noting, that the Low Countries, their and our next 
Neighbours, who have formerly tolerated the ſame Rate with the French, at 
fix Pounds five Shillings in the Hundred, now this Tear reduced it to.five. 

Therefore, ſince our Neighbour Nations, with whom we principally hold 
Commerce, allow but ſix Pounds five Sbillings at the moſt, and that there is 
no State in Chriſtendom, which gives any Publick Toleration to ſo Higb 4 
Rate for the Hſe of Money as eight in the Hundred, 1 do not conceive what Policy 
it can be in us, herein to be Singular, contrary to the Wiſdom of God in his 
Laws, and to the Practice of all Nations. 

There are many things wherein a private Family reſembles. a Common - 

wealth, and in many things the fame Rule holds in both, every Common- 
wealth, being as it were a great Family, and every prlvate Family a little 
Common- wealth. 
If the Maſter of a Family need Money to ſtock his Farm, he myſt borrow . 
although he pay Uſe for the ſame (yet ſuch Farmer or Owner ſeldom thrives) 
but if he borrow Money upon Uſe for his ordinary Ex pences, and do not 
diſcharge them, and buy things neceflary with the Fruits and Increaſe of his 
Lands, it muſt of Neceſſity be, that ſuch a Man muſt ſpeedily come to Ruin. 
So in a Common. wealth, if there be not fufficient Money for the driving of 
F Trade, they muſt borrow Foreigners Money, but if they borrow for Super- 
f flulty, and more than is neceſſary for the driving of Trade, ſuch a 8 
W 


Fa 
. 
„„ * 


—_— Ez 


i _ — 8 * 


_— — — bn 
—_— . A Noon ot SOAR. 
— 


Ln - 


( 14 ) 
wealth muſt likewiſe come to Poverty. And I dare affirm, that whatſoever 
any State ſhall give for uſe of Money unto Forciners, more than is ne- 
ceſſary for the driving of Trade, is ſo much Loſs to the State, as is given, 
and near in effect the ſame, as if they ſhould give ſo much Tribute to a 
Foreign Nation. ; 

A State that borrows Money upon Ulury, is like a young Prodigal that 
takes up a Commodity, and to make up the Sum that he borroweth, hath 
little in ready Money, the molt in Flanders Lace, Hobby- Horſes, or what 
you will elle, in the price whereof he loſeth much more than all that he 
pays for Intereſt, and poſteth to his Ruin. 

Now for this Common-wealth of England, where we have ſuch a great 
Foundation for Trade of our Wool}, and the Manufactures thereof, a 
good Proportion of Coin (though not ſo much I fear, as we had before 
our late Jealouſies and Diſtraction in the State) ſuch a great quantity of 
Plate, as never was in this Kingdom, fo as no Man can alledge that there 
is want of Money here for driving a Trade. For us I ſay, to borrow 
Money of Foreiners, upon uſe, were not only to loſe all that we ſhould 
pay for Intereſt, but a ready way to make the Superfluites of other Nati- 
ons more, and more currant among us, to the Ruin of the State. 

I have never heard of any Bullion brought from the Dutch, and have 
ſcen little of their Coin; nor many French Crowns, or Cardecues amongſt 
us, but ſuch an exceſs of French Wines, Flanders Laces, fine Linnen, and 
other Superfluities, as is in danger to bring us to Ruin, if it be not in 
time prevented, 

It were to be wiſhed, that there were the ſame Standard for the Rate 
of Gold and Silver, and the ſame Kate of Intereſt for Money over all 
Chriſts Kingdom; In the mean time, I think, I may conclude, That 
there can be no Policy for us to allow a higher Rate of Intereſt than other 
Nations do; eſpecially, thoſe with whom we chiefly hold Commerce; 
and whatſoever we do amongſt our ſelves, I conceive, it will be fir, to 
make a ſtrict Law that no Money of Foreiners may here be put out upon 
uſe. God made ir lawful for the Fews to rake Uſury only of thoſe whom 
it was lawful for them to Roor our, a 

There have been ſeveral Bills in ſeveral Parliaments preferred for the 
calling down of the uſe of Money, before that Parliament in which it was 
brought to Eight in the Hundred. 

The Objections which always did hinder the paſſing of them, were 
principally two, which are ſince the ſaid Starute ſo anſwered and ſatisfied 
by the Succeſs, as they can no longer ſtand as Objections againſt the bring- 
ing of it to a lower rate. | 

The Firſt, was the Danger that the Change in a matter of ſo great a 
Conſequence, might work in the Common-wealth, 

The Second, (and indeed that which did perſwade moſt, with many 
Men, for the moſt were Borrowers) was, that Money would be ſuddenly 
called in, and harder ro be borrowed. 

For the Firſt, the Change that it hath wrought, hath been in ſuch ſort to 
the better, as that all Men agree ro the many good Effects it hath * 

orth. 
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forth. But with any ill effect it hath produced, I never heard it charged 


by any Man. 


know there are ſome charitable Ulurers, who will not ſpeak againſt 
it in their own right, but ſay, it were the better for Wards and Orphans, 
if Money went at a higher Rate, 

To that, I doubt, I may too truly anſwer, That there are few Mards 
or Orphans, that have a greater Rate accompted unto them, then Five in 
the Hundred, And where they have ſo much juſtly anſwered, I ſuppoſe 
their Anceſtors, if they could ſpeak out of their Graves, would nor 
Complain. 

To the Second, That Money would be ſuddenly called in, and harder 
to be borrowed; I Anſwer, That if the high Rate of Tſe for Money, did. 
increaſe Money within the Land, that then it were an Objection of great 
Force; but we very well know, that Money hatcheth no Eggs of her own, 
and that wharſoever is given for Ule, it taken, either from the Fruits of 
the Land, or Mans indnſtry, whereby the Land is embaſed, Merchants, 
Farmers, and Tradeſman diſcouraged in their courſe, the Common-wealth, 
much hindred, and none bur the Idle, unprofirable Uſurer advanced. 
And I conceive that the Succeſs hath likewiſe cleared that Fear: For moſt 
certainly Money hath been much eaſier to be borrowed, fince it was 
brought down to Eight in the Hundred, than it was when it went at Ten. 
And this may plainly appear by the number of rich Scriveners, and high 
Rate of Brokage that was given them, when Money went at Ten #n the 


Hundred. 10 N 
Wheu the Sratute was ſick made for rhe ralling Aownrhe uſe for Money, 


before the good Effects thereof could be ſeen, there were many monied, 
Men, who lived wholly upon Uſury, and worſhipped the Golden Image, 
who cryed out with the Silyer-ſmiths, That Great was Diana of the Epheſians 
prophecying of many Evils and Miſchiefs, which would enſue : Bur Ex. 
perience hath ſince ſo convinced them, and ſtopped their Mouths, as that 
I have nor theſe many Years heard any Man open his Mouth againſt it : 
Nor have I met with any Ulurer, who did not acknowledge Eight in the 
Hundred, a full and high Rate for the Uſe of Money, 

And there is reaſon : for tince the Uſurer pays little ro Subſidies, nothing 
to Fifteens, little to the Poor Mans Box, Repairs nor, nor Builds Churches, 
ſets no Labourcrs at Work to the good of the Common-wealth, imploys- 
none bur Scriveners and Brokers, and thoſe at the charge of the Borrower, 
no Man needs doubt, but there will be enough of the Occupation, though 
Money be brought to Five in the Hundred. 

All the Laws of God are Mercy, and for the good of Man, and if U- 
ſury had never been in practice amongſt us, there had certainly in this 

leſſed long time of Peace, been little poor Land, few poor People in the 
Kingdom; bur Uſury is now ſo rwiſted into all Commerce, that for rhe 
hardneſs of Mens hears, ſome muſt ( at leaſt for a time) be ſuffered, 
though from the beginning it were not ſo; but this let us provide that 
we be not made pcor with the ſuperfluites of other Nations managed here 


at Ule, nor ſuffer them to beat us out of many profitable. Trades, as now 
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wich gain to themſelves they do, by reaſon Uſe for Money is at a lower 
Rare with.them, than it is with us; nor ler us any longer be Patient ro ſee 
ſo great Quantities of Land lie little better than waſte, which would moſt 
certainly be improved to very good value, if the Ute for Money were 
brought down to a /ower Rate. PER 
In the end of the former Treatiſe it is ſet down how extreamly Ten in 
the Hundred did bite all, both the Publick and Private, and from thence. 
the Unlawfulneſs of it inferred ; now though the long Tangs of Uſury be. 
ſome what abated, yet Eight in the Hundred hath hard Gums, and doth ſo 
nip the flouriſhing Spring, (which elſe would be in Trade and the Riches 
of the Land) as a Man chat is not of an overſcrupulous Conſcience, may 
find good reaſon to doubr that Eight in the Hundred, may likewiſe be un- 
lawfv], howſoever a leſſer Rate that is not hurttul to the Common-wealth 
may be otherwiſe. | | 
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HE Author of both the foregoing Tracts, has in his ſecond Tract 

obſerv d, that ſome things in his firſt, were not ſo proper for that 
time, as for the time in which it was writ; I ſhould now Obſerve the 
# lame of ſome things in beth thoſe Tracts, but as rhe Reader will make a 
$| ſuitable Judgment, the Reaſon of the Author ( mutatis mutandis) ſeems 
3 perpetual. 


It was poſſible ta have Printed the Author's Notions as new, in a change 
|, of Words, but this Method is in ſeveral reſpects liable ro Objection, and 


| it was thought fir, beſides the Argument, not to loſe the Authority of 
it Time and Experience in the Caſe. 
Tis true, as Sir Thomas ſays, Page 2. (and it will be for ever true) 

that —_—_ of Money is the Meaſure by which Men Plant, Build, Pur- 
- Chaſe, Oc. 
ö When Men have Thoughts of Buying Land, they firſt conſider what In- 
| rereſt they make of their Money; and before they part with it for Land, 
t they will reckon what Rent they can have for the Land if they ſhould deal 
. for it. In Fact, before the Statute of 21 of K. James I. when Money was 9 
ll at 10 per Cent. Land was at 12 Or 14 Years Purchaſe ; as appears by 4 
14 Sir Thomas Colepeper's account, and by the Purchaſe- Deeds of thoſe Times. ; 
ih Afterwards, when Money was reduc'd to 8 per Cent, Land was at 16 and 
1 18 Years Purchaſe; which is the preſent Caſe in Ireland : Then when 

| Money was reduc'd to 6 per Cent. Land ſoon roſe to 20 and 22 Years 

| Purchaſe, 

| If it ſhould be here ſaid, That by this Meaſure, when Money was at 
[. 10 per Cent. Land ſhould have been at 10 Years Purchaſe, and ſo propor- 

| 
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tionably of the reſt : I anſwer, Tis true; except that in regard to the 
Stability and more convenient Settlement that may be made of Eſtates in 
| Land, than of Eſtates in in Money, Men have been willing and oblig'd, 
44 as Experience have ſhown us, to give 2 Tears Purchaſe for Land above 
its 
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its Rate, according to the Rate of Intereſt: Which Allowance being made, 
it will ordinarily be found true, That Land muſt Riſe, according to che 
degree that Money Falls. | 

It has been a Queftion, What the Yearly Rent of the Land of England 
may be? If the Land-Tax be an Eſtimate, it will amount to about Ten 
Million Sterling per Ann. I know Opinions vary, ſome reckoning double 
that Sum, Others yet more. 

If the Land then, reckon'd at above 10 Millions per Ann. ſhall ( over 
and above the 2 Years Purchaſe for its Stability, Sc.) be advanc'd 4 
Years Purchaſe by the propos'd Reduction of Ulury ; the Landed Men 
will be werth 40 Millions more than now they are worth: And this will 
be found, not only by thoſe who deſire to Sell, but by thoſe alſo who de- 
fire to Keep their Mannors and Lands; by rendring their Inheritance more 
valuable in their Hands, either of themſelves, or of their Poſterity. | 

Another Queſtion is, What may be the Value of the Stock on Land ? 
If we allow for it 2 Years Value of the Land by the Tax-Rate, it will 
amount to about 20 Millions Sterling. 

This Stock (ſuppos'd worth 20 Millions ) muſt be carry'd on, either 
by Borrow'd Money, or by Money which the Farmer may ( by Selling 
his Stock) Lend on Uſury, inſtead of Employing it on Land: So that 
the Farmer is to reckon as well the Uſe of the Money which his Stock 
will Sell for, as the Rent he pays, to be a Charge upon him. : 

Two per Cent. then abated Yearly from the Intereft of 20 Millions a- 
mounting to 400000 J. per Ann. that Yearly Sum is ſav d, or rather given 
to the Farmer or his Landlord, as clearly as if a Tax of 400000 J. were 
1 to be beſtow'd upon, or between the Lenants and Landlords 
of E . 

If — allow 20 Millions Sterling for our Stock in Trade, the Induſtri- 
ous Traders of England will in like manner be advanc d 400000. per Ann. 
0 the Proſits of their Trade, to the Benefit of themſelves and the whole 

ation. 

As to our computing the Yearly Value of the Land, the Value of the 
Stock on Land, and the Value of Stock in Trade, the Rates before men- 
tion d ſeem low ; and particularly for the laſt of the three, let us conſider 
how far our Shipping only will go towards the aforeſaid Rate of our 
Stock in Trade. 

If the Rent of the Land be really double above the Rate here mention d, 
as before is hinted ; if the Stock on our Land be double or treble, and our 
Stock in Trade treble or quadruple, or more ; every Man that under- 
ſtands Arithmetick, may reckon how much in proportion our Advantage 
will be ſti:] the greater, by the propos'd Reduction of Uſury. And if 
North. Britain, of which no Meaſure is here taken, be, as it certainly is, 
a very confiderable Addition, to the Value of the whole United Ifland, 
the Propos'd Benefit ro the Pub'ick will be yer exccedingly greater, more 
than is here expreſs d, | 

The Defence of High Uſury, is in it ſelf ſo odious a Thing, that I have 
known very few of its Favourers openly ro undertake it: But I have gene. 
rally 


rally obſerv?d , thoſe, who moſt fear the Reduction of U ſury by E Law, 
and would dilcourage others from the Attempt; to maintain, with more 
Aſſurance than Belief of their own Poſition; That a Law to reduce Uſury, 
will not rate, nor anſwer the End propos e. 
Dr. Lock, who has writ a Tract about Intereſt of Money, and would 
by no means have it lower'd ; is very copious in aſſuring us of the Vanity 
of an Endeavour to abate Uſury by a Law. ST. Mid D725. $03 4 
” You will bur -increaſe-{ ſays he) the Art of the Lender, make what 
Proviſion you pleaſe by Law; rhe Skilful will be too hard for you; and 
all you can do will not avail, P. 1, 2, 3, 6, 7, 8, 11, &c. MG as 
Now, in the firſt Place, thoſe whom the Doctor calls SK ifa, I muſt 
call by another Name; and in this Appellation my Lord Chief Juftice 
will agree with me, when theſe Sk;/ful are found Guilty on Indictments, 
and Sentenc'd to the Pillory. nu . 
We have many Laws againſt the Stealing of Cuſtoms, Gc. yet I 
donbr Cuſtom is too often ſtolen; tho doubtleſs more would be, if the 
Law took no Care in the Caſe : But if a Man ſhould affirm in Print, 
That we oughr to have no Laws againſt Stealing Cuſtom, for that Men 
will Steal Cuſtom, and the Proviſion of the Law will bur increaſe the Art 
of Thieves; I think, ſuch an Author is a Promoter of Diſhoneſty, by diſ- 
couraging better Men from going about to Supprels it. . | 
This Suppoſition of the Doctor is built upon the wretched I rinciple, 
that Men live wholly without regard to Good or Evil, without any conſi- 


deration of God in the World: And at this rate. what do all the Admoni- 
tions of the Bible ir ſelf ſignify, I mean for Prevention? Are they then 


vain to that intent? Or are we not rather to preſume, that the World, 
bad as it is, wou'd be yet worle, but for ſuch reſtraints on the Conſciences 
of Men. Indeed we will allow, that Dr. Lock, in his own Perſon, mighr 
think himſelf nor under internal Obligation to any Laws, Human or Di- 
vine, if they cou'd be ſecretly and ſecurely broken : We will allow himto 
judge of other Men by himſelf ; but at the ſame time, the Doctor muſt 
excuſe thoſe who differ from him, and have not ſo hard and uncomforta- 
ble an Opinion of the World, but that there are in it ſome who Worſhip 
God more than Money, and will nor be Guilty of Extortion ; as the ta- 
king more Uſury than the Law allows, or any way making advantage of 
the Neceſſity or Folly of others, is agreed on all Hands to be. | 

We know the Doctor has a great many Followers, that meaſure them- 


ſelves and others by his Standard: And ir is true, that the Penalties of the 


Law are deſign'd for the Doctor's Ski/ful Friends. But fince many of 
them are Timorous, and will not dare to break the Law, and the reſt will 
find themſelves under Difficulties ro conceal their Knavery ; they will be 
inclin'd to engage in a more Honeſt and Induſtrious Way of Living: So 
that the Doctor (were he Living) and his Followers muſt be convinc'd, 
that the Law will have its effect e en on themſelves, notwithſtanding all 
their Skill. 

But indeed Experience, which is beyond all that can be ſaid, has al- 
ready ſhown us, that the Laws have had their Force by the effectual Re- 


ducing of Uſury, in our own, and other Nations. It 
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(19) | 
It is now, as before appears, ſomiewhar above Fourſcore Years ſince Sir 
Thimas Colepeper writ his firſt, and-above Threeſcore Years ſince he writ 
his ſecond Fract. After this length of Time, Dr. Lock, riſes up, with his 
Notion, That a Law to reduce Uſury, will not anſwer the Intent, and 
affirms, that a Thing cannot be which Sir Thomas in his time affirms was 
But if Doctor Lock, who, as from his Writings I preſume, had ſeen 
theſe antient Tracts, ſuppos'd that they were not commonly known to 
others, or was Over-bearing and Haughty in the thing, yet ir ſo happens, 
that Sir Thomas is ſupported in his account, by an Authority too great for 
Doctor Lock; who might in Modeſty have allow'd the King, Lords and 
Commons, worthy to be Believ'd in a Matter of Fact ii their Time. 
When Sir Thomas writ his firſt Tract, the Reduction of Uſury was an 
untry'd thing in England; his ſecond Tract amply claims the 2 of 
the Law, che Parliament Appeals ra viſible Improvements, &c. and to 
| ſhow the Operation of the Statute, particularly rakes notice of an Attempt 
to bring Intereſt back to 8 per Cent. for want of a Reſtraint by Law, in 
the little ſpace between the ceaſing of the Uſurping Powers, and the ma- 
king of the Act in the firſt Parliament, after the Reſtoration of the Royal 
F rs BT 8 1 248 
= Sach has been the effect of the Law, ſo duly has it had it's Operation in 
this Kingdom. 5 
How the French Reduc'd their Uſury, was ſhown before in Sir T. C's 
ſecond Tract. P. 12. and how the Dutch had Provided. and Sir Fofiah 
Child ſays, Page 60. of his Book on Trade and Uſury, The Durch Re- 
duc'd Intereſt by Law, to 8 and 6, and afterwards to 5 per Cent. Anno 
1640. and ſince in the Year 1655. to 4 per Cent, The Placaert for which 
(adds Sir Jeſiah) I have ſeen; and have been inform'd, and do believe 
they have ſince by Placaert Reduc'd it to 3 per Cent. | 
| In the 2r of King James I. it was by Act of Parliament Reduc'd from 
Ko 10 to 8 per Cent. In the Times of Uſurparion, the Powers found it neceſ- 
; ſary to Reduce it to 6; and at the Return of King Charles II. the good 
Effect having been found, an Act paſt to Reduce or rather Keep it at 6; 
the Preamble of which laſt Act is in theſe Words. 


Finne as the Abatement ok Intereſt from Ten in the Pundzed 
I. in kozmer Times hath been found by notable Experience, benefi- 
cial to the Advancement of Trade and Impꝛovement of Lands by 
i good Musbandzy, with many other corfidecable Advantages o this 
4 Nation , eſpecially the reducing of it co a nearer Pzopoztion with 
5  Fozeign States, with whom we Traffick. And whereas in freſh Be- 
mozythe like Fall from Eight to Six in the Yundzed, by a la c con- 
ſtant Pzactice, hach fonnd the like Sncceſs, to the General Content⸗ 
ment of this Ration, as is viſible, by ſeveral Impꝛavements. And 
whereas it is the Endeavour of ſome at pꝛeſent to Reduce it back again 
in Pzactice to the Allowance of the Sta tute ſtill in fozce, the 21. of 
Ving James I. An Act of the Kebell  Timey not being valid at he 
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(20) 12 | 
Refforation or Ring Charles II. to Eight in the Yundzed, to the great 
rade, 


Dilcouragement of Jugenuity and Induſtry in the Pusbandz 
Commerce of this Kation, &c. K F V ” 


And as to the Time, *tis remarkable, that when we Reduc'd the Inte- 
reſt of our Money to 6 per Cent. The Dutch preſently after Reduc'd theirs 
to 4, and ſince to 3 per Cent. to keep ſtill below us, for their Advantage 
in Trade, 

Bur to Examine what the Doctor ſays againſt the Reduction of Uſury, 
if it cou'd be effected by a Law, of which he has thought fir to make ſuch 
a Doubt: His Objections are chiefly thele ; 

One of his Objections is, That Widows and Orphans will be hurt by. the 
Fall of Intereſt. 


Another is, That Money will be ſuddenly cald in to the Inconvenience or 
Hurt of the Borrowers. 


& Third is, That Money will be harder to come by, to the Prejudice of 
Trade. 

It appears before, that theſe Objections which Doctor Lock has Publiſh'd 
as New, were long fince made by Sir Thomas Culpeper, and by him An- 
2 Page 6. to which for the avoiding of Repetition, I refer the 

eader. 

And becauſe Doctor Lock pretends to Charity and Care for the Publick, 
I ſhall deſire to add: 

As to Widows and Orphans, moſt Laws for Publick Good, eſpecially 
for Reformation, muſt be to the Damage of ſome ; bur as there is no Rule 
without Exception, the Caſe here happens to be otherwiſe : For befides 
the Unfairneſs of Guardians and Truſtees, who often receive Intereſt for 
which they account not; ?ris to be preſum*d, that as many Widows and 
Orphans pay, as receive Intereft ; and in the Paying Part, in cale they 
are left Incumbred, they are leſs able than others to extricate themſelves. 

This is ſo plain, that one may be Tempted to think it muſt have been 
ſeen and taken notice of by any Man, whoſe real conſideration was Cha- 
rity, and not Self. Intereſt. 

Then for the Doctor's Apprehenſion about the ſudden Calling in of the 


Money, it brings to my Mind, Plutarch's Character of the Uſurer, a 


True, everlaſting True, and Pleaſant one it is, F he thinks it convenient 
for you to Pay him, hell not let you reſt, nothing but your Paying in his Money 
will ſatisfie him; but if you deſire to Pay him, you are treubled to make him 
take his Money. 

There is occaſion to Rent, and occafion to Let Land, and there is oc- 
caſion ( call it if you pleaſe, Neceſſity) to Lend and to Borrow Money: 
The Uſurer will nor, as has been ſhown, Page 8. for the reaſon there 
mention'd, Lock up his Money; but methinks in a Reduction of Money 
ro 4 per Cent. I find him thus applying himſelf to his Debtor, Tu know I 
w your Friend, I lent you my Money out of pure Kindneſs, pray do not hurry 
it in now upon me, to force me to put it out at 4 per Cent. if you pleaſe 1 
will Buy Land of you, I'll give as much as another, how many Tears Purchaſe: 
4a you ach? It 


(219) 


If after all this, it ſnall yet be ſaid, that Money will be harder to come 
by, I deſire to be anſwer'd, will the Reduction of Intereſt to 4 per Cent. 
make a Debtor more ? Or will not Debts be leſs when there is leſs Inte- 
reſt to Pay, and will nor the Call or Demand for Money be lefſen'd by 
the Landed Man's Selling (bur for this, ſee Sir Thomas Culpeper, Pag. 5, Sc.) 
at a better Price. 6 140m 

I ay, at a better Price, for on a Reduction of Utury, to 4 per Cent. 
All Men that employ not their Money in Stock or Trade, and underſtand 
Numbers and common Senſe, will be preſently on the Enquiry to lay out 
their Money on Land, to prevent, if they can, their being caught in the 
quick Riſe of it, with the Fall of Money. 1 

Had the Fact on the former Tryal, been contrary to what it was, Sir 
Thomas Colepeper ſhou'd, inſtead of informing the World of the Good, have 
inform'd us of the Bad effect of the lowering the Intereſt of Mony, and if 
he, being only a Private Gentleman, had falſiſied, as he did not, with his 
Country, yet we ſnou d have reaſon to depend abſolutely on the Fidelity 
of the King and Parliament, as has been (aid, for a Matter of Fact in 
Their time; and if there is Force in the Objections Reviv'd by Doctor 
Lock, after they had long had their Funeral, the before-mention'd Statute 
of King Charles II, ought to have Recited; * | 

Whereas the Intereſt of Money was by a former Statute reduc'd fram 
10 to 8 per Cent. and whereas the ſaid Act, in Reſtraining Perſons from 
Lerting Money etherwiſe than at the aforeſaid low Rate of-8 per Cent. has 
by ſad Expcricnee been found greatly Loſoful to the Publick, and Ruinous 
to Debtors, for that by the Uſurers Locking up their Money, ſuddenly 
Calling it in, or refufing to lend ir, for want of a higher Rate, to en- 
courage them, a ſtop in Dealings has enſu'd; and Men have not been 
able ro command Money for their Convenience and N . Occaſions, 
ro the general Decay of Trade, and to the Prejudice and utrer Ruin.of 
many Gentlemen and others. 

And in Purſuance of ſuch Preamble, the Parliament ought for Publick 
Good, to have Repeal'd the Statute of King James I. and left the Uſurer 
to the liberty of raking 10 per Cent. | 

Bur if inſtead of this, the ſaid Parliament of King. Charles II. on Expe- 
rience on Tryal, as they ſay of the Fact, Reduc'd Intereſt ro 6 per Cant. 
Do we not with grateful Hearis to our Fathers, ſee the ſame Cauſe of the 
Increaſe of our Trade, Riches and Naval Power, fince the Year 1660. as 
well as from 1623. to that Tear, and is not the Ignorance and Confidence 
of Doctor Lock admirable ? 

But the Dr. rather then loſe a Topick for his beloved Uſury, ſays fur- 
ther, That Foreigners will not bring over their Money to us, but carry 
away all that they now have here, if we ſhou'd diſcourage them by a 
lower Rate than we now pay them for their Money. 

As this Objection was with the others, made by Sir Thomas Colepeper, 
it was by him anſwer'd, Page 8, 9. to which I refer the Reader, who will 


wo ſee how little Cauſe we have to joy, as Sir Thomas ſays, in Foreign 
oney. 
E 


by C22) ) 

Tf ro l. by Intereft, .on/Intereſt, as Sir Thoma mentions, will in 70 
Years, which is but tlie Age of a Man, Multiply it ſelf to 100000 J. by the 
lame Rule of Intereſt upon Intereſt to 1 00000 J. will in that time Mulriply 
it ſelf to 10 Millions. | : . 

Tis true, it is not full 20 Years ſince the Wars and our Borrowing 
began, but neither are the Wars ended, nor have we a ſudden Proſpect 
of a Releaſe of the Intereſt we pay, by Paying of the Principal. 

If the Money for which we pay Intereſt to Foreigners, ſhall be thought 
to amount to one, two, or three,. or more Millions, if to half a Million, 
let us look about us, before they have the Heart's Blood of the Nation. 
Can we be under a greater Vaſſalage than that of Debt to Foreigners, 


A 


is it not our being effectually their Gibeonites ? and is not the Nation ob- 
lig d to Doctor Lock, for his early Propagation. of this principle, after the 
firſt beginning of our Wars are we got bound in Gratitude to erect Sta- 
tues of Gold for the Memory of this Ingenious, this very Judicious, and 
every way Incomparable Author ? 5 ay 
But ler us ſee a little further, and confider ſome other Authority, be- 
ſides that of Doctor Lock, In the 15th Chap. of Deut. ver. 6, it is written 
to the Fewiſh Nation, For the Lord thy God erb thee, as he promiſed thee ; 
and thou ſhalt lend unto many Nations, but thou ſhalt not borrow : And thou 
- ſhalt reign over many Nations, but they ſhall not reign over thee. Again, at 
the 28th Chap. ver. 12. it is {aid to the ſame People, Thou ſhalt lend unto 
many Nations, and thou ſhalt not borrow. And ver, 13. And the Lord ſhall 
male \ thea.the FHend, and; not the Tail, and thow ſhalt be above onely, and 
thou ſhalt-not be beneath, if that thou hearken unto the Commananients of the 

Lord. thy God, which Icommand ; thee this day, to obſerve, and to do them, 
And in the ſame. Chapter, in caſe of the Diſobedience of the Fews to the 
Laws of God, among other heavy Denunciations, it is ſaid to the ſame 
People, ver. 43, and 44. The Stranger that i within 22 get up above 

thee very higb, and thou ſhalt come down very low: He ſhall lend to thee, and 
thou ſhalt not lend to him; he ſhall be the Head, and thou ſhalt be the Tail. 
Before we had Lock.again{t our own, and Lock againſt other Nations, 
now we have Lock againſt Moſes. | = 

Thoſe who are moſt of Opinion, that it has been neceſſary to Borrow 

great Sums at Intereſt, to carry on the War, in which we are engag'd, 
muſt yer, if they have any Heart, feel it heavy to reflect on the Debts of 
the Nation, tho the Lenders ſhould be all Engliſ: Bur Dr. Lock adviſes 
it as a Wiſe Thing, he recommends it as a piece of Policy, to Borrow at 
High Uſury of Foreigners. Thus to make our ſelves not the Head, but the 
| Tail of Nations. | 

When Men forget the reſpe& they owe to God, tis no wonder if they al- 
ſo forget the reſpect they owe to themſelves, and after Lock againſt Maſes, 
no Body can be ſurpriʒ d with Lock againſt Lock, I 

In one great part of his Book, he undertakes, as before is Noted, to ſhow, 
that no Law can ſigniſie any thing to the Reduction of Uſury, and yet P. 9. 
he ſays, were the Natura! Uſe, 3 7 per Cent. and the legal 6 1. the 


'Owner would not venture the Penalty of the Law for the Gaining one in 2 
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and Page 30. he ſays, the Land in it Soil being different, ds ſeem Fertil 
ſome Barren, and the Produtt of it various, both in its Sorts, Goodneſs, and 
Vent, is not capable of any fix d Eſtimate by iti quality, bur Money being con- 
ſtant li the ſame, and by its Intereſt, giving the ſame ſort Product, # capable 
of having a fix d Yearly Rate ſet upon it by the Mag iſtrate; but Land is not. 

In the other great part ot his Book, our Author, as has been mention'd, 
defends a HighgRate of Uſury, and maintains it to beg60d for the Publick, 
and yer, Page 81. he ſays, there is in Holland, a greater plenty of Money 
than in England, which will appear by the lowneſs of natural 175 in Holland, 
and the height of natural Uſe in England, and Page 111. he lays, I grant low 
Intereſt where all Men conſent to it, is an Advantage to Trade, and age 133. 
he lays, I grant where Money is dear, Land is cheap, Et vice verſa, but it 
muſt be ſo by the natural, not legal Intereſt. 

I do not build any thing upon Dr. Lock, but it may not be amiſs to 
bring the Infalible Author (in whom many believe) againſt þimſelf; in 
the mulrirude of bis Words, he has granted, That high Uſury and Poverty, 
and low Uſury and Plenty, are Companions. He has own'd, That low Uſury 
n an Advantage to Land, and alſo to Trade. 


As to the Expreſſion, where all Men conſent to it, tis to be preſum'd, 
he'd never have conſented for one, and every Reader may ſee in thoſe 
Words of his, ſomething more indirect than is conſiſtent with the Cha- 
racter of a very Honeſt Man. 888 
Axreed however, after a ſort, we are in this chief Point; and then as to tbe 
other Point, about the effett of the Law on Uſury, the Owner will not venture 
the Penalty of the Law, for rhe Gaining of one in Scuben, and Money be- 
ing conſtantly the ſame, and by its Intereſt, giving the ſame ſort of Product, 
n capable of having a fx d Yearly Rate ſet upon it. 
But is not natural Uſe a clean word for Extortion ? Riſum teneatis. 1 
defire to be inform'd, what elſe but the Law, ſets the Bound between 
what the Ulurer himſelf can pretend to call the Honeſt and Villainous 
Gain by Intereſt of Money; I ſay the Law, which if it Paſſes to Reduce 
Money to 4 per Cent. will 2 r duly, and make the Admirers of Dr. 
Lock's. Notion conſider well before they will hazard the Forfeiture of their 
Ears and Money. 
Since our Author's Death, the 4 N. unravel'd, and we now ſee 
the ſpring of his Unſincere dealing with Mankind, 

In his Preface, dated November the 7th, 1691. he tells us, That his 
Papers concerning Intereſt, were writ about 20 Years before, and begins 
his Tract by a Solemn affirmation, that he is little concern'd in paying or 
receiving Intereſt. Now this Tract ought to be confider'd, as'writ in 
1691, and if the Doctor had Moneys in that Year, he at beſt equivocates. 
This I am inform'd, was the Cafe, and 'tis well known, that as he was 
a long Trader in Money, ſo at his Death he left near 10000 I. And 
when we conſider this, and what he has Publiſh'd, it does not ſeem ar all 
Uncharitable, but highly irrational; to conclude, That he did not believe 
himſelf, but for his Private end, thought it a Matter of ſmall conſiderati- 
on to abuſe his Country, and tie it down to a high Rate of UV/ury, that he 
might live lazily on the corrupt Gain, It 


1 


| 


TP --,c 
ä 
©” © It appears before, that the French reduc d their Uſury to Six Poundi ho- 
Shillings per Cent: above 20 Years before we reduc'd ours to 8 per Cent. 
* and near or above 5.0 Years before we reduc'd ours to 6. 
Hine illæ lachryme Hence while the Dutch with lower Uſury out-ſtrip 
us, the French with equal Uſury Rival us in Trade. Hence the Number 
of their Mariners, and coping with us at Sea, where I pray God they prove 
not in the end ſuperiout to us, by our uſurious and corrupt preying upon 
our ſelves. ' - | 3 | 
| Dr Lock has done his beſt that way; a Viper, tho' not thro? Malice he TY 
has been to his own Country, and the greateſt Friend that ever the French F 
King had in England.------ Quid non Mortalia Pectora cogu, Auri Sacra Fa- 
About the beginning of the War in the late Reign, Intereſt of Money — 
was propso d to be reduc d; ſtrait *rwas objected, Dr. Lock is againſt it, 1 


he declares he is an unintereſted Man, what he prints muſt be true, if 
tho it were falſe, and let the Reader judge from the Premiſcs how far ir 1 
was intendedly ſo. I | | 9; 

Then the Dr. rather than he would loſe, as has been ſaid, one Topick 105 


on behalf of Uſury, encourag'd the borrowing of High Intereſt from Fo- \ 
reigners. With him many join'd through rheir ſeveral Miſtakes ; ſome 4 
. perhaps think the Nation at that time rich enough to be dallied cot 
wit * 
And do theſe Men think we have not yet been ſufficiently dallied with ? 
Will they at length conſider their own Security in joining with, or promo- th 
ting a ſeaſonable Relief to the Queen, the Landed Men, the Trader, and F 
all che induſtrious part of the Nation. i 97 
Dr. Lock's very ill Book has till now remain'd without the leaſt Ani- 
madverſion, many liking with him rhe uſurious Gain, and more wanting 
rhe publick Spirit of giving themſelves the trouble to enter the Lifts with, 
and detect a Voluminous and Sophiſtical Arguer. | 
Nil nifi bonum de Mortis, and Dr. Lock ſhould have Neprt were it not ne- 0 
ceſſary and conducing to publick Good, to ſet a Mark on thoſe Writings 4 
of his, that tend to con found all the Notions of Right and Wrong. 
I cannot yet conclude without Animadverſion on another Excellent No- 
tion of Dr. Lock, | ? 
Page 122. He ſays, Mens paying Taxes of Mortgag'd Lands, is a pun- 
iſnment of ill Husbandry, which ought to be diſcourag'd, but it concerns 
very little the Frugal and the Thrifty. And Page 123. he ſays, they may 
ſell, and'tis their own Fault. | 
I have mer with many Hypocritical Objectors againſt Taxing Money, 
in regard to the Difficulty of ir. But Dr. Lock (ſincere it ſeems in this) is 
wh me the firft open and direct Juſtityer of falſe Weights and, Mea- 
ures. 
The Land Owners are, for the moſt part, left in Debt for the Payment of 
Portions, Cc. And tis the Gentry's general Misfortune to have Land, R 
which, as Things are, is an Eſtate to be avoided. 
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It the Debtors won'd ſell, who is forward to purchaſe > So far are we from 
encouraging any to buy Land, that the great Fortunes rais d by crafty Uſurers 
tempt Men to fet their Heads at work the fame way, and with this View, ma- 
ny Landed Men, not being in Debt, but having great Sums in their Pockets, 
have ſold their Lands; and to carry on their uſurious Gain, have contriv'd to 
bring and keep the Publick under the neceſſity of Loans, while the Land thus 
redac'd in Value, has long born, and bears the chief Burden of the War. 

But thus are the Nobility and Gentry treated by an Upſtart, what a Num- 
ber of new Men with Money have their fine Coaches in London, while others, 
who have more conſiderable Eſtates in Land, overburden'd as it is, are ob- 
ſour'd, many, too many, utterly undone ; methinks it is highly provoking 
to ſee our {elves fo trampled upon, and to find Infolence added to Injuſtice. 

The War is ſo manag'd, that our Fleet, as well as Army, carries our Mo- 
ney abroad, I will not argue in this againſt the Wiſdom of our Superiours ; 
but ſince ſo it is, and ſince a Low Rate of Aſury, is by Reaſon and Experience 
found to be the greateſt Promoter of Trade, what will the (ad Event be, if 


due Care be not taken of it, and if Provifion be not made for bringing back 


to dy Money from Foreign Parts by Traffick, in Proportion to its being car- 
ried out. 
Within theſe few Years we have a new kind of Quality ſtarted up, Sons of 
1 Diſaſter, Muſhrooms of 6 per Cem, when Land and Trade ſcarce yield 
ree. 


Theſe modern Meteors, that with factious Blaze out. ſuine the Peerage and: 


Gentry, and raiſe their preſuming Heads at the Crewn, which by all the 
ways of Exaction they attack, are deſir d to obſerye what follows; 

I have read in an ancient Author (I chink Bractes, and I hope I do not 
miſtake) Words to this Effect; That if the Nobles, or thoſe in whoſe Power is 
was to doFuſtice, won d not bear the Cries of the People, God would feud on them 
3 4 barbarous and cruel Nation, whoſe Language they could not under- 

ed, 

It this Hint has no Effect on my Lords the Iſarers; if this will not per- 
ſuade their Lordſhips of the Banks and Funds, and all their Henowrs of Six 
per 3 recommend to their Conſideration the following Text, Ames c. 3 
v. 10 and 11. 

For they know not 10 do Right ſaith the L; they flare up Vidence aud Robbery 


in their Palaces, 


Therefore thus ſaith the Lord, an Adverſary hall come round aba the Cauntry, 


«nd ſball bring down thy Strength from thee, and thy Palaces ſhall he (poited. 
Though the Houſes of the ancient Nobility and Gentry A orecs ſeveral 


Countries, are not all in the Plight one could wiſh, yet their Lordſhips of 


Lumbard ftreet and Cheapſide, have their City and Country Houſes ftately built 
and finely furniſh'd. To them (and abers) I offer the pondering of the 
Text, before the threatned judgment falls upon them. 

In Biſhop Saunderſon's $21mon of Calfengs, I find this Character of the 
Uſurer. p. 220. 

He gtveth not ſo much as a Crumb, mo, net to his deareſt Broker Scriuener, only 
where he biteth be atloweth them to ſcratch what they can for theinſetves: The King, 
the Church, the Poor are all wrong d by him, endl fo are all that live near bim: In every 
common Charge, he ſligpeth theCollar.and leaverb the Burden upon thoſe that ae leſs able. 
u were not poſſible Uſurers ſhould be ſo bitterly inurigb 4 ag ainft by ſober Hearben Wiri- 

D. 
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A appears before, that the French reduc d their Uſury to Six 2 
+ . Shillings'per Cent: above 20 Years before we reduc'd outs to 8 per Cen. 
* and near or above 5.0 Years before we reduc'd ours to 6. wy 
| Hine ille lachrymæ Hence eh the Durch with lower Uſury our-ftrip - 
us, the French with equal-Uſury Rival us in Trade. Hence the Number 
of their Mariners, and coping with us ar Sea, where 1 pray God they prove 
not in the end ſuperiout to us, by our uſurious and corrupt preying upon 
T oh ors + -. 2067 Ht 
Dr Lock has done his beſt that way; a Viper, tho' not thro' Malice he 
has been ro his own Country, and the greateſt Friend that ever the French - 
King had in Englard.------ Quid non Mortalia Pectora cogu, Auri Sacra Fa- 
mes. 5 5 a "Mg _ — 1 
About the beginning of the War in the late Reign, Intereſt of Money 
was propso d to be reduc d; ſtrait twas objected, Dr. Lock is againſt it, 
he declares. he is an unintereſted Man, what he prints muſt be true, 
tho it were falſe, and let the Reader judge from the Premiſes how far it 
was intendedly ſo. 4 l- | 
N Then the Dr. rather than he would loſe, as has been ſaid, one Topick 
8 on behalf of Uſury, encourag'd the borrowing of High Intereſt from Fo- 
reigners. With him many join'd through their ſeveral Miſtakes ; ſome 
agar perhaps think the Nation at that time rich enough to be 'dallied 
wo | n | * 
And do theſe Men think we have not yet been ſufficiently dallied with ? 
Will they at length conſider their own Security in joining with, or promo- 
ting a ſeaſonable Relief to the Queen, che Landed Men, the Trader, and 


all the induſtrious part of the Nation. | 
Dr. Lock's very ill Book has till now remain d without the leaſt Ani- 
madverſion, many liking with him the uſurious Gain, and more wanting 
rhe publick Spirit of giving themſelves the trouble to enter the Liſts with, 
| and detect N and Sophiſtical Argue... | 
| Nil nifi bonum de Mortis, and Dr. Lock ſhould have Nept were it not ne- 
ceſſary and conducing to publick Good, to ſet a Mark on thoſe Writings 
. of his, that tend ro confound all the Notions of Right and Wrong. 
: I cannot yet conclude without Animadverfion on another Excellent No- | 
rion of Dr. Lock, | 3 1 | F 
Page 122. He ſays, Mens paying Taxes of Mortgag'd Lands, is a pun- 
iſnment of ill Husbandry, which ought to be diſcourag'd,: but it concerns 
very little the Frugal and the Thrifty. And Page 123. he ſays, they may 
| ſell, and'tis their own Fault. E 
| I have met with many H irical Objectors againſt Taxing Money, 
N in regard to the Difficulty of it. But Dr. Lock (ſincere it ſeems in this) is 
2 me the flrſt open and direct ſuſtifyer of falſe Weights and, Mea- 
The Land Owners are, for the moſt parr, left in Debr for the Payment of 
Portions, &c. And tis the Gentry's general Misfortune to have Land, 
which, as Things are, is an Eſtate to be avoided. | 
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encouraging any to buy Land, that the great Fortunes rais d by crafty Uſurers 
— fo fer their Heads at work the fame way, and with this View, ma- 
ny Landed Men, not being in Debt, but having great Sum in their Pockets, 
have ſold their Lands ; to carry on their uſurious Gain, have contriv'd to 
bring and keep the Publick under the neceſſity of Loans, while the Land thus 
redac'd in Valne, has long born, and bears the chief Burden of the War. 

But thus are the Nobilicy and Gentry treated by an Upſtart, what a Num- 
ber of new Men with Money have their fine Coa in London, while others, 


who have more conſiderable Eſtates in Land, overburden'd as it is, are ob- 


fomr'd, „too many, utterly undone ; methinks it is highly provoking 
to ſee our Gives fo trampkd upon, and to find Inſoleuce added to Injuſtice. 
The War is fo manag'd, that our Fleet, as well as Army, carries our Mo- 
ney abroad, I will not argue in this againſt the Wiſdom of our Superiours ; 
but ſinde ſo it is, and fince a Low Rate of #ſury, is by Reaſon and Experience 
found to be the greateſt Promoter of Trade, what will the (ad Event be, if 


due Care be not taken of it, and if Provifion be not made for bringing back 


ws Money from Foreign Parts by Traffick, in Proportion to its being car- 
out. | [ 
Within thele few Years we have a new kind of Quality ſtarted up, S of 


Publick Diſefter, Muſhrooms of 6 per Cem, when Land and Trade fcarce yield © _”- 
ree. 


Theſe modern Meteors, that with factions Blaze out- ine the | and: / 
't 


I have read in an ancient Author {I chink Bracke, and I hope I do not 


Gentry, and raiſe their uming Heads at the Crown, which by 
ways of Exaction they Fe are d to obſerve what follows ; 


miſtake) Words to this Effect; That if the Nobles, or thoſe in whoſe Power is 
was to doFuſtice, won d not bear the Cries of the Peaple, God would feud on them 


(the Nobles) « barbaroue. and cruel Nation, whoſe Language they could not under- 


ſtaud. a 
- Tf this Hint has no Effect on my Lerds the #ſavers; if this will not per- 
ſnade their Loydſhips of the Banks and Funde, and. all their Henoxrs of Sin 
per or i recommend to their Conſideration the following Text, Au c. 3. 
VF. 10 and 11. | 
For they know not 10 do Right ſaith the L; they flare wp Violence aud Robbery 
hens eee Aer 
oe thus ſait 2 
and ſhall bring down thy Strength from thee, and tiy Paluces ſhall he (paited. 


Though the Houſes of the enciexr Nability and Gentry in their ſeveral 


Countries, are not all in the Plight one could wiſh, yet their Lordfbips of 


Lumbard ſtreet and Cheapſide, have their City and Country Houſes ftately builc 
and finely furniſh'd. To them (and abers) I offer the pondering ot the 


Text, before the threatned ſudgment falls upon them. 
5 Biſhop Saunderſons Set mon of Calling, L. find this Character of the 
i Urer. p. 220. 

He giveth not ſo much as 4 Crumb, no, nat to his deareft Broker i Scriuener, only 
where he bireth be atloweth them to ſcratch what they can for themſetves: The King. 
the Church, the Poor are all wrong'd by bim, end fo arc uli that lius near bim: In euery 
common Charge, he ſlippeth t he Collar. ani leaverh the Burden upon thoſe that aue leſs ue. 
L were not poſſible Uſurers ſhould be ſo bitterly inuaigb i ag «inf by ſober Hearben u. 

D. 
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If the Debtors won'd ſell, who is forward to purchaſe ? So far are we from 
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ters; ſe ſeverely cenſured by the Civil, and Canon Laws ; ſo uniformly condemn'4 -by 
GodlyFathers andCouncils, fo univerſally hated by all. Men of all ſorts, and in all Ages 
and Countries, 4s Hiſtory and Experiencg manifeſt they ever have been and are, if 
their Practice and Calling bad been any way profitable, and not indeed every way 
hurtful and incommodious, both to private Men, and public Societies. 4 | 
O but theſe Men have been a great Support to the Government: No, to the 
Ruin of many of the ancient Nobility and Gentry, to the Dilapidation of 
the Crown, to the Prejudice of Land and Trade, they haye contriv'd to 
keep Intereſt high, and propos'd to lend their Money on Funds, to. the pre- 
venting of equal Taxation. | 
This is our vaſt Obligation to theſe Uſurers, who could not have been ſo uni- 
verſally bated, if their Practice and Calling had been any way profitable, and not 
indeed every way hurtful and incommodious, both zo private Men, and public 
Soctettes. > 
It they continue to prey upon us, it will not be long e er we pay as much 
in Uſury, as the Land Tax of the whole United Iſland amounts to. 
I pray God the Fate of Spain, that borrow'd Money on Funds, till they had 
no Funds left, may never be the Fate of Great Britain. | 
The old way of England was to raiſe Money, and pay Taxes without bor- 
Towing ; the Dutch way indeed is borrowing, but then it is at Dutch Intereſt, 
ſuch Intereſt as conſiſts with a flouriſhing Trade, and-enables the Publick to 
pay and get out of Debt; they borrow at 2 and a half and 3 fer Cent, 4 


Per Cent being with them reckon d next to Ruin. | 


The preſent War reſembles the War between Rome and Carthage, in which 
neither was Conqueror, till one (which happen'd to be Carthage) was no 
longer able to pay their Fleets aud Armies, and then the Judgment was, 
Delenda eſt * : 

How long we ſhall be able, under our high Uſury, to pay our Fleets and 
Armies, -God only knows, I dare not gueſs, but I doubt the French may be 
able longer than we-ex 3 f 

It would be a moſt horrid pow of Ingratitude to God, and his Vice- 
gerent the Queen, to her faithful Generals and Miniſters, if we ſhould forget 
the Bleſſing of our Signal Victories. 


But as we have had Misfortunes too, or if we had not had Misfortunes, and- 


if our Victories had been greater, how ſhall we oppoſe mighty and continual 
Recruits, without mighty and continual Supplies to the Crown ? 

And how ſhall webe able to raiſe thoſe Supplies, under Biting Uſury, that 
ſuffers neither Land nor Trade to proſper ? | 

I wiſh and hope we may yet apply the fit Remedy, before we are by the 
Divine Juſtice, made an Example to all Nations, in being the Inſtruments of 
our own Deſtruction by Inteſtine Diſhoneſty, | | 

No Man can foretel the Event of Nations! Neceſſity; but becauſe their 
aforeſaid New High and Mighty Lordſbips have got on Horſeback, and rid deſpe- 
rately, methinks they ſhould ſtop in their Career, and for their own Intereſt 
and Security, forecaſt all ways and means of keeping the Nation able to pay. 

It has been ſaid that Uſury is a great Nurſe to Faction, and with 
Reaſon , for the eaſie and great Gain of Money at Intereſt, which is gene- 
rally the Eſtate of New Men, impowers them to outvie the ancient Nobility 
and Gentry, and ſet an Example of Luxury to the latter, who follow, and 
cannot follow, 1 mean, without Ruin. 


Hine 
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Nine nſura vorax, Yapidumg; in tempore ſenus, 
Ez concuſſe fides, & multis utile Belian, _ 


What ever Words may be given, All Men, and the Gentry as much as any, 
will naturally hate thoſe that go into Meaſures of deſtroying them, be it 
through Deſign or Miſtake ; but becauſe the Government fincerely acts its 
utmoſt for our Preſervation, is it not the Duty of all Good Subiects, 
eſpecially tmoſe employed in Publick Affairs, to afford their helping Hands 

ainſt the Uſurer, of whom, beſides what is aboveſaid, It may be farther 
added, that he is indeed a Traytor to God, his Sovereign and Nation, if he 
not only with-holds his «Quota of Taxes towards our Defence, againſt the 
inyeterate irreconcilable Enemy of our Religion and Liberty, but preys up- 
on, when he ſhould aſſiſt his Queen and Country. 

And fince a Mortgage often 8 a Sale (which Word may com- 
prehend all the ways of Ruin by Conqueſt, Daniſh Surrender, or other- 


wiſe.) I hope there are Men enough left among us, who have regard 


to their Queen and Country; Men, who without the Byaſs of Places 
or Money , will diſcharge their Duties, and do their utmoſt to pre- 
vent the Nation's Calamity. 

On Conſideration of the Premiſes, what can enable us to carry on 
this neceſſary. War, in Defence of all that is dear to us, but a lowering 
of Uſury ? the preſent Rate being too great for the Nation to bear. 
How elſe ſhall the Farmer pay his Rent, and the Landed Man his Taxes 
and Debts > How elſe ſhall we give a new Spring to Trade which is 
oppreſs'd, and which if reviv'd by a Reduction of Intereſt to four per Cent 
wou'd, if Reaſon and Experience are fit Guides, even under the Difficul- 
ties of the War, bring in Money from Foreign Parts, and give new 
Life to the Nation, 

With this Intent the Lowering of Uſury is humbly * ſed as the 
beſt Expedient , I will not ſay the only, we have now left us, though 
I wiſh I knew another, before the Publick Poverty is extreme, before it 
comes upon us like an armed Man. 
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but little uſe, as a Commodity, but very much as a Drudge, a Mea- 
ſure anſwering a Yard, a Buſhel a Quart, c. If a Man cf Eſtate in Land, ſufficient to 
pay a Legacy of 20000 J. in Money, gives by his Will that Sum, no Body will ſay he 
as Coin'd fo much, bur only uſes 4a common Denomination, to reduce to a Certainty, whar 
he Gives. And to demonſtrate the Idleneſs or Deceit of this Hypotheſis of Mr. Lock, the 
different Rate now paid, from what was paid by the Nation when leſs drain'd by the War, 
makes ir clear rhat ſomething elſe beſides the Quantity or Species of Gold and Silver, re- 
gulares the Intereſt of Money: Experience undeniably ſhows us, it may be regulated by 
Management, the' it wou'd be better, more certainly, and more ſafely, by a Law, without 
conſulting or asking the leave of Fews and Fobbers. a „ 

6. I have met with ſome Men who oppoſe not the Truth I have to my Power maintain'd, 
buy yet are offended with the Treatment, as they term it, of Mr. Lock; they pretend he 
ſhould have been handled with refpe& due to his Patts: They ſay he is dead, and as he 
liv'd in great Reputation, an uncommon regard ſhou'd have been paid to the Character 
of ſach an extraordinary Man. 4 AT | 3 1 

J. I confeſs I have ſometimes thought I have been too eaſy towards ſuch an Author; WP. 
others differ from me in this Point, it may be well ertough (ar leaſt ad hominem) c enquire 
how Mr. Lock himſelf, this rare Example, has treated others he has writ againſt. F 

8. When Mr. L»wids wou'd have rais'd our Coin, as he call'd ir, when he printed his 
Notions, which, had they been receiv'd by the Parliament, muſt have ended inquick BeY- | 
gery to the Nation, he was anſwer'd by Mr. Loch, who, in his Preface, comes npan h M - 
with a Complement, approving Mr. Lownds fer being willing that nd body ſhoud be miſled 

by bis Reputation and Authority, to the prejudice of His Country. n.. 

9. In like manner I beg leave to hope, that Mr. Loc may no longer, by tis Repyfarioh 

and Authority, hurt his 8 as this Man, much beyond me in e notes 

throughout his Book, the fallible Wiſdom of Mr. Lownds, in Expreſſions which A hall 
de ſo Invidious as eo repeat, why ſhou'd I be Tr 07 
. * : 7 
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py POSTSCRIPT 109. 
* and Unfairpeſs of Mr, Lock, particularly his Aifingenuous Proveſtation put at his firſt pa- 
ragraph, and difprov'd at his Death, ca he was p gran. in the Polke of Intereſt. " 
| 10. But Mr. Lownds is not the only Man ſeverely dealt wich by Mr. Lock; Tf any due 
| (fays Mr.Lock, in his Preface to his Anſwer to Sir R, Eilmer's Book) will be at the pains to ftrip 

Sir Robert's Diſcourſes of the flouriſh of doubtful Expreſſions, and endeavour to reduce bis Words to 

dire, poſitive, intelligible Propoſitions, and then compare them one with another, he will quickly 

be fatisfy'd there was never ſo much glib Nonſenſe put together in well-ſounding Engliſh. And 

m again, in the ſame Preface, ſays Mr. Lock (moſt civilly) to his Reader, Let him try whether 
| e can, with all his Skill, make Sir Robert jutelligible or conſiſtent with himſelf or common ſenſe, 
4 11. 1 am far from going about to ſupport Sir Robert Felmor's Poſition: But ſure I may 
be at liberty to animadverr on this Animadverter? Why may not I note Mr. Loc“ 's Non- 

fenſe, without the glib Engliſh that he allows Sir Robert Felmor ro have? Why muſt an 


oppreſt Reader labour under Mr. Lock, and without Complaint ſee 133 Pages conſum'd 
in that noble Figure he ſo much uſes, commonly call'd Tautology ? Why muſt we be over 


and above patient at his topping upon us Notions univerſally condemn'd by God and Man. he: 

12. If Sir Robert Felmor, who was as dead when Mr. L1:4 writ againſt him, as Mr, Lack is tag 

now, was to bAme that his hatred to the Deeds of Rebels, carry'd him too far, even to pro- our 

mote a Gentleman Tyrant call'd An unlimited King, what is Mr. Lock that proſtitutes his tor 

Parts and Reputation to ſet up a Rabble of Tyrants, My Lords the Uſurers at 6, 8, and 10 WI 

per Cent. their High Mizhtineſſes the Nations Creditors Foreign and Domeſticł, their Mijeſt ies e No 

the Banks and Funds. | ler 

13. Theſe Antagoniſts of Mr. Lock are his Fellow Subjects. We ſhall now fee his frec- 4 Wit 

dom with Kings; Speaking Page 17. of our flouriſhing Trade about the time he writ, he M Mr 

adds to the effect that it wou d without doubt have continu'd fo, if the more enlarg'd and # Co1 

better underſiood Intereſt of Trade, ſince the Improvement of Navigation, had not rais'd us many Cer 

- Rivals, and the Amazing Politicks of ſome late Reigns let in other Competitors with us for the Sea. ſtre 

1 14, The more Rivas we have in Trade, and the more Powerful our Neighbours are ac | em 

| Sea, the more carefully oughe we to avoid giving them any Advantage, This ſeems, how- s 
| ever, in Mr. Lock an unfzir Hint, as not being particular enough to be anſwer'd, againſt 
| Crown'd Heads, if Mr. Cocł means that the Strength, Situation, Cc. of our Ports were be- 
4 rray'd to the French, and the Shipwright's Art taught them, this has been ſaid by others, and 
\ wou'd be in any Perſon a Ciime (if true) to which I leave all Men to give a Name. But 
| | ray what is thjs except throwing of Duſt? As all Potentates know their Neighbour's Ports, 
1 and for Reward command every where enow able Shipwrights, what do the two Articles 
avail Kingdoms or States, unleſs withal they have a number of Mariners to Man their Ships ? 
: But if Mr, Lock means, that our Amazing Policicks gave the French the Ballance of Trade, 
; hich has enabl'd them to Man their Ships, I agree with him, and I ſhall name one main 
Particular, Our neglect of reducing Uſury, from about the Second Year of the Return of King 
charles II. into England to the Revolution. After which Mr, Lock, to prevent, for his pri- 
vate By end, ſo great à Publick Good, comes forth with his Book of balſe Facts and Falſe 
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an 1 doubr I may 200 eafily forere] the ſame Fate to any that ſhall, under our preſent 
hay, attempt ta ſer up a Fiſhing-Trade, notwithſtanding rhe Ugion of the Ripgdoms, 
which, 


| werte nap the lmparicy of Intereſt het ween Us and our Neighbours an inviocible Pifhculey, 
1 A we haye ſtill und in qur Fiſhery, which the Dutch have long: kept under, by being 
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POSTSCRIPT 170g. 
ders Foreign Bottoms the Durch muſt ſo under-ſell us in our own Markets, at our own _ 
Conimodiries, as to bring not only our Sugar ſrom Barbadoet, but our very Coals from. 


Go 


Nemcaſile to London. 8 a, 
18, We live upon the Main, upon the Subfance left us by oar wife and care ful Fathers 


that reduc'd Uſury in their Days, our Stock is laid out in Funds, alias Mortgages on the 
Nation; and we have lictle Trade left ns but what cannot be taken from us wit force, 
which 1 hope our Neighbovrs, that muſt outgrow us by their Advantage, if we ſuffer it 
on, of Lower Uſury, will never, on any turn of Things, be ſo uncivil as to attempt: I 
ſay, I hope they will never be ſo uncivil as to ſend us an Embaſſy to ask a Repeal of the be- 
foremention'd Clauſe in the AR of Navigation; but I much more hope, we ſhall uſe the 
Preventing Wiſdom, by Reducing our Uſury, to keep right (I mean as much as we can on 
our fide) the Balance of Trade; which is one great, if not indeed the greateſt Balance 
of Power in Europe. ' 

19. And now Mr. Lock ſha!l, in his way of treating thoſe he diſputes with,finiſh his noble 
heap of Tautologies, and blow the Trumpet of Victory, P.128. where he compares his a 
tagoniſts to a diſtracted Man, why in the beginning of bis Diſtemper firſt diſcover'd himſelf to be 
out of his Wits, by getting together and boiling a great number of Groats, with a deſign, as he ſaid, 
to nate em plim, i. e. grow thicker. At this rate are thoſe who differ from Mr.Lock us'd by him, 
with intent, perhaps, to Bully Men from undertaking to anſwer an Author of his Reputation. 
Not to protect myſelt under the however ſure Protect ion of Moſes and the Divine Authority, 
let me be cenſur'd with the Reverend Saunzerſon, Plutarch, Hen IV. of France; let me Err 
with the happily try'd Legiſliture of our Anceſtors, rather than be Wiſe and Honeſt with 
Mr. Lick, whom I muſt place at the Head of thoſe modern Caterpillers that are for their 
Country's good when it conſiſts with their private Affairs; but for Places, Funds, Six per 
Cent. &c. wou'd, as far as in — 42 hazard the Kingdom's being Conquer'd, ot whoſe 
ſtrength their Rapacity often blinds them to talk Romanrically, even to a Proverb among 
em, That the Nation (endanger'd by tkeir Koavery) will bring itſelf off. 

20. A News-wricer of Fame, in the good Senfe fays thus: Hague, Fan 8. 1708. Not- 

« wirhſtanding the ſeveral Provinces of the Union have not yet lad time to take into 
Conſideration the Augmentation of Troops propos'd by the States, the Miniſters of ſe- 
6 yeral Princes of the Empire have offer'd ſome Regiments to be put into the Service 
* of Great-Britain, and this Republick ; ſo that the Germans have Troops enow, if other 
« People pay for the ſame ; tho' they have none at all when they are preſt to ſend their 
« reſpettive Quotas to the Imperial Army on the Rbine. 

21. All Mankind, except thoſe who have Eyes not to fee, muſt ſee this Article, and: © 
thoſe who cannot ſee it may live to feel it at their Heart. It is a Queftion I ſhall not te- 
folve, How long (under our preſent biting Uſury too) we fhall lend this over-Jovi 
Aſſiſtance, be fore we are brought on a level, for Riches, with Germany, Spain, and Sci. 

22. About the Year 1641, Men (of the Wiſe Aſſembly, as they fhou'd be) firſt run inte 
the Methods of inſulting, when they ſhou'd have aſſiſted the Crown, we have been fmee 
hurry'd from Extreme to Extreme; and *is indeed a moſt tragical Circumſtance, that we can- 
not all unite in a conſtant happy Temper, between being rhe Devils and the Aſſes of Europe. 

23. I muſt, with the utmoſt Deference to the Queen, acknowledge Her Majeſty "be | 
the beſt Judge what Forces by Sea and Land, what Leagues, what Agreements wirh Foreign 
Princes are neeeſſary for Her own and the Nation's Safety: We may entirely depend on 
it, chat Her _— will not deſire any Avoidable Burden to be laid on Her Subjects; T on- 
ty contend for myſelf and Country, that if we ſhall be thought to pay over-kindly in our 
Quotas, we may not in our Folly of Diſcord, be ſo wanting in Duty do our Queen and our- 
ſelves, as to be every way, and farther Loaded by a Rate of Uſury, whict by nipping our 
Induſtry, embaſing our Land, aad difcouraging our Trade, griads rhe Face of the People [ 
more than all our Taxes. 3 n 

24. To what I have before mention d, concerning the likenefs of rhe pm War to _- 
the War between rhe Corthaghtians and rhe Romans, 1'defive here ro add, mar the Gb.. 
ginians were generally too turd for the Remus at Blows, and parricutarly mere long Maſters © * 4 
er Sea, cult by Quarrelimg among 'rhemffres, trrriag d vaſtFleers to lirtle parpoſe (when 4; 
the Reman had none) wad o ir NEmutiaging ew T reatary, they were, after having 
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28. Bur perhaps the preſent War may bettet reſemble the War berzyeen the Turhs and 


of the flaughter'd Infidels ffom the: Danube to the Nite, and to the Euphrates, © © 
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ſtroy d by the Roman. 
the Chriſtians, the Cauſe of the Turks and Freheft is che ſame, Tyranny, Conqueſt, 4 falſe 


Religion; ii ſhort, the Devil's Caute: : The Ciuſe of the Chriſtiaus (and: I hope we deſerve 


that Name) was, as ours is, the defence of their. Hes, their Liberty, and Holy Religion. The 
Turks, (vnſeſs they will rake Offence at the Compariſon) were as Surpriſing and Petfidious 


— 


as the French; the Chriſtians as agreeing ard notably managing as wet. 
26. If the Duke of Marlborough has dy the Scheld, the-MHaejſe, and the Danube with the 

Blood cf the Roured French, the Chriſtians:can, in a yet more dreadtulamanner, give account 
29. Indeed the Infidels ( thoꝰ they zre- learning as faſt as they can from their dear Friends 

che French) were not Maſters of the Art öf War, word not here be thought to detract 


from the Duke, whoſe Nime ought fever to be mention'd by an Kagluh- man wichout Ho- 


nour and Gratttude, his & ions (asche had to do with Experienc'd Generals and well-train'd 
Armies that fought ci he taught em Bedp) cannot be ex cecded, if they cun be match'd in 
Hiſtory. But I mention all this ſor ene ad vantage ot à true and juſt Obfervation, that not- 
withitanding the many bloody /ictot ies ot che Chriſtians over the Turks; ſtill the Turks re- 
cruicing and long concinuing the War, and acting by Treachery and Surpriſe eſtabliſiid 
their Empire on the ruin of the Empire of the Chriſtians, N 3 
27. What will happen in our Days, or in the Days of our immediate Poſterity (if leſt 
.cripled for their Defence by Funds to Ufury) I knaw not; but as my intent is directly and 
meerly Honeſt and Loyal I hope no Man can think me to blame, but that I do my Duty, in 


ſhewing to publick View, ta che Eyes of ail Men, the Image of a glaring Ruin, with a ſincere 


TY that have thought it well enough td ta 
die Nation. 3 


: WEI WP. 


de tire and deſign to prevent it, as is in our Power, and as I hope we ſha l, by raiſing our Land 
and encreafing our Trade, and with it our Riches, by lowering the Rate of Uſcry, that 
the heavy Debt on the Nation may be better ſupported and made leſs ſenſihle to us, and not 
diſable us from carrying on (if it ſhou'd unexpectedly laſt) this necelary War in which 
we are engag'd, for the ſake of all xctat »/ 1 ap valuable to us. n 
23, The Wiſdom ot Moſes, or rither of God by his Prophet, forbid Jews-to take Uſury 
of Jews, to the Nations whom the ew might deſtroy they might lend on Uſury, by this 
policy (as before is obſerv'd F123. Fthe Jews having but a little Country (not much, it at 
all, bigger chan Holland grew ea mighty People. It 15 tad, that the Chriſtians treat the 
Chriſtians worſe than the Jews treated, and to this Day treat the Jews; and it ſeems to m 
as if God Almighty were pouring doyn his Judgments on many Nations, for a univerſa 
contempt of this example of his Wiſdom, in running, upon Extortion to ſhed Blood, which 
is exalting one Wickedneſs'by another. Were it nor for this Method of Funds to Uſury, 
Wars muſt be ſhorter, we muſt, on alli ſides, with lefs Axmĩes, ſooner and leſs ruitzouſly fight 


dur Battles, which are renew'd till Nat ions are exhauſted, as if Heav'n intended Ruin and 


Deſolation on all this part of the World. | dE ELL ES: 4 
29. Indeed the French raiſe mighty Armies, mightier than they cou'd without Borrow- 
ing, by their ordinary,tho' great Taxes ; and it muſt be allow'd, that we muſt either oppoſe 


Force with Force, raiſe Recruits with Recruits, or be content to be over-ron. Ho far this 


might have been, or mayſyet (as I belieye) without borrowing, wo is a Queſtion of ano- 
ther kind. Tamonly contending here, that we may nor ſuffer Extorti Mo accompany our Faxes: 

30.I diſpute not our Repreſentatives either Prudence or Power, by the Conſtitution, to raiſe 
Money, by anticipating what elſe wou'd be left for the defence of Faſſer ity: But under our 
heavy Payments (eſpecially if hke to continue) let us have ſome Relief. A good pattern is 
Lam told, now ſet by the aforeſaid new Powers of the Bank, in ſupplying the Publick on more 
colerable Terms than formerly: this, if true, (and if not I am ſorry) ſhows-fame Mercy in 
Men, Jet thoſe in whom it is, go on in the Steps of Mercy, by a Law to alleviate ther Op- 


pPreſſions, and lay a ſure Foundation oß like eaſe to Her Majeſty for the future. We ſhou d 
flouriſh even under the War, our Land and Trade wou'd proſper, it we cou'd obtain this 
Don Magnum, as Sir Harry Blount calls it, the reduction of Uſury, Which 1 hope to fee, as 


I hope to ſee an honeſt Majority 8 the before · mention d Gemlemen Caterpillars, 
7 up for the Quzenz and grow Fat upon the Spoils ot 
I $; a | 
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the Romans in Italy, rhemſelyes viſited at length in Africa, a ad weft We- 
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